
MANIAN & RAO
CHAR,TERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON SPECIAL PURPOSE STANDALONE FINANCIA L
STATEMENTS

To the Board of Directors of ILSL Holdings Inc.

Opinion

We have audited the accompanying Special Purpose Standalone Financial Statements of ILSL Holdings Inc. ("the

Company")which comprises the Special Purpose Standalone Balance Sheet as at March 31,2023, the Special

Purpose Standalone Statement of Profit and Loss, including Other Comprehensive Income, Special Purpose

Standalone Cash Flow Statement and the Special Purpose Standalone Statement of Changes in Equity including a

summary of significant accounting policies and other explanatory information for the years ended March 31,

2023,(hereinafter referred to as'Special Purpose Standalone Financial Statements').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Special Purpose Standalone Financial Statements have been prepared, in all material respects in accordance with
the Basis of Preparation set out in Note I to the accompanying Special Purpose Standalone Financial Statements.

Basis for Opinion '

We conducted our audit of the Special Purpose Standalone Financial Statements in accordance with the Standards on

Auditing(SAs) as specified under Section 143(10) of the Companies Act 2013. Our responsibilities under those

Standardsare further described in the Auditor's Responsibilities for the Audit of the Special Purpose Standalone

Financial Statements section of our report. We are independent in accordance with the Code of Ethics issued by

the Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are relevant to
our audit of the Special Purpose Standalone Financial Statements and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficientand appropriate to provide a basis for our audit opinion on the Special Purpose

Standalone Financial Statements.

Emphasis of Matters

Basis of Preparation and Restriction on Distribution and Use

We draw attention to Note I to the accompanying Special Purpose Standalone Financial Statements, which
describes the basis ofpreparation. These financial statements are prepared for the purpose as described in Note I
to the Special Purpose Standalone Financial Statements. As a result, these Special Purpose Standalone F'inancial

. Statements may not be suitable for another purpose. Our report is intended solely to comply with requirements of
SEBI (Issue of Capital and Disclosure Requirements) Regulations on material subsidiaries and for the proposed

initial public tlffering of equity shares of Indegene Limited (Parent Company). This report is not to be used,

referred to or distributed for any otler purpose.

Our opinion is not modified in respect of the aforesaid matter.

Management's Responsibility forthc Special Purpose Standalone Financial Statements

The Board of Directors of the Company are responsible for the preparation and presentation of Special Purpose
Standalone Financial Statements in accordance with Basis of Preparation set out in Note I to the Special Purpose
Standalone Financial Statements. The Board of Directors of the Company are also responsible for maintenance of
adequate accounting records, for safeguarding of the assets of the Company and for preventing and de[ecting
frauds and other irregularities; the selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial control that were operating effectively for ensuring the accuracy and completeness of
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the accounting records, relevant to the preparation and presentation ofthe Special Purpose Standalone Financial
Statements that are free {iom material misstatement, whether due to fraud or eror.

In preparing the Special Purpose Standalone Financial Statements, the Board of Directors of the Company are

responsible for assessing the ability of the Company to continue as a going concem, disclosing, as applicable,

matters related to going concem and using the going concem basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic altemative but to do so.

Auditor's Responsibilities for the Audit of the Special Purpose Standalone Financial Statements

Our responsibility is to express an opinion on the Special Purpose Standalone Financial Statements based on our
audit. We conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India (ICAI). Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Special Purpose Standalone Financial
Statements are free from material misstatement..

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Special Purpose Standalone Financial Statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Special Purpose Standalone Financial
Statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's intemal controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation ofthe Special Purpose Standalone Financial Statements.

Because of the inherent limitations of an audit, including the possibility of collusions or improper management
override of controls, there is an unavoidable risk that material misstatements due to fraud or error may occur and
not be detected, even though the audit is properly planned and pertbrmed in accordance with the SAs.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

For Manian & Rao
Chartered Accountants
ICAI Firm Registration Number: 001983,ffi
Partner
Membership Number: 211468

' UDIN: 232 I l468BGXVVB38 19

Place of Signature: Bangalore
Date:5 Jtme2023
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ILSL lloldings Inc.
Notes forming part of the Speci:rl Purpose Stantlalone Financial Statements
(All amounts in tlSD, unless otherwisc statecl)

Background

ILSL Iloldin-es, lnc' ("lLSl," or "the company") is a lirnited liability colnpany incorporate<l anc[ ilomicilecl in New
Jersey, [-lSA"rhe address of its registered otfice is 150 College na iv suite 104 pr.inceton New Jersey 0g540. The
Cornpany is a global provider ol-solutions consisting ot'analytics. technology ancl conunercial, nredical. regulatory an4
saf'ery services to lil'e science and healthcerre orsanizatiorrs. The con.rpany provicles solutions that enable elobal lii!-
science and healthcal'e organizations address cornplex challenges. to inrprove lrealth arrd business ourconres.

ILSL is a subsidiary ol'Intlegene Lirrrited ("Parent Cornparry" or'"lnclegencr Inclia") which is a Conrpany incor.porated
and donriciled in India.

These Special Purpose [:inancial statentents were authorizcd fbr issue b1,thc Boartl ol'Directols of ILSL Iloldilrgs Inc.
on 05 June 202-1"

l. llasis ol'preparation ol'speci:rt purpose Stantlalone Financial statenrents

li). Slate ment of compliance ond hasis tl'prepurulion
The Special Purpose Starrdalorre F'inancial Statenrents are prepared in accordarrce with Indian Acc.unting Standards("lnd AS"). and as per the tbnnat prescribed under Division II of Scheclule III of the Companies Act, l0 lj (,,the
Conlpanies Act") to the e.xtent applicable. l'he In<J AS are prescribecl un<ier Section 133 of tlre Act read rvith Rule J .1.
tlle Conrpanies (lrrdian Accottnting Standards) Rules, 2015 and cornpanies (lrrdiarr Accourrtirrg Sta^dards) Arnenclnre,t
Rules. l0 16.

Accounting policies Itave been applied consistently to all periods presentecl in these Special purpose Financial
Staternents.

1-hese Special Purpose Standalonc Financial Stater.Ilents are presenled in LIS Dollars,,,vhich is the l.unctiorral currency
of the Cornpany. All anrourlts included in the Special l)urpose Financial Statements are reported in t..iS Dollars except
slrare and per share data arrd uuless othenvise stated.

These Special Purpose Finalrcial Statemettts have been prepared by the N,larragenrent of the Conrpanv t-or tlre purpose
of cornplying rvith requirenlents ol'SUBI (lssue of Capital an<J Disclcrsur-e Requirerncnts) Regulations on mater.ial
sLtbsidiaries and fbr the proposed initial public ofI'ering of equity sbares of'Irrdegene Inclia.

(ii). Ro,sis oJ tueasuremenI
The Special Purpose Financial Statements have been prepared on a historical cost convention and on arr accrual basis.
except for the follorving rnaterial iterns rvhich have been rneasured at l'air value as requirecl bv relevant lncl AS:
a) Derivative fi nancial instrunrents;
b) Irinancial instrtttnents classified as tair value through other cornprehensive incorne or tair value through profit or
loss;

c) Assets acquired and liabilities attd contingent consideration assunred under business conrbinatiop:

(iii) ( ':;e o/ estimates or.iudgement
The plepalation of'special Purpose Financial Statenrents in confbrrniry rvith Ind AS requires rnanagement to n]ake
judgenrents' estilllates and assuntpticlns that alfect the application of'aocounting policies ancl the reported amounts of
assets' liabilities. inconte and expenses' The management bases its estinrates orr historical experience and various otlrer
assttmptions that are believed to be reasonable under the circurnstances. Actual results rnay di{ltr fi.onr those eslirnates.

The estinrates and underlyirrg assumptions ar.e revierved on an ongoirr-q basis. Revisions to accountirrs estimates arc
recogrrised in the period in rvlrich the estinrates are revised and in anv future periods allected. L particular. intpr*ation
aboLrt signiticallt areas ol'estinration. uncertainry arrd critical .iudgenrents in applyirre acct.runling policies rhat have the
nrost significant ef-fect on the anloutlts recognise<J in the Special Purpose Standalone Filancial Staternents is incluclcd
in the tbllowirlg notes:

ffisw



ILSL Holdings Inc.
Notes forming part of the special purpose Standarone Financiar Statements
(All amounts in USD, unless otherwise stated)

i' Income taxes: The major tax jurisdiction for the Company is the United states of America. Significant judgments
are involved in detennining the provision fbr income taxes including judgment on whether tax positions are probableof being sustained in tax assessments. The tax assessments can be tengitry and cornplex issues and could take inordinateanrount of tirne befcrre they are resolved.'l-he cornpany considers all these cornplexities while estinrating inconre taxes.horvever, there could be an unlavourable resolution of'such issues.

ii' Deferretl taxes: Defbrred tax is recolded on temporary ditferences berween the tax bases of assets and liabilities andtheir carrying amounts' at the rates that have been enacted or substantively enacted at the reporting date. The ultinraterealization of deferred tax assets is dependent upon the generation of future taxable profits during the periods in w6ichthose temporary differences and tax loss carry-folwards beconre deductible. The cornpany considers the expectedreversal of deferred [ax assets and projecte<J future taxable income in nraking tlris assessnrent. "l'he arnount of t6edeferred income tax assets considered realizable. however. could be reduced in the near ternr if estimates of tuture
taxable income during the carry-forrvard period irre reduced.

iii' Business combinations: In accounting tbr business conrbinations. judgnrent is required in identi5,ing whether anidentifiable intangible asset is to be recorded separately from goodwill. edditionally, estirnating the acquisition date
fair value of the identifiable assets acquired and liabilities and contingent consideration assumed involves managementjudgment' These measurements are based on infonnation available at the acquisition date arrd are based on expectations
and assumptions that'have been deemed reasonable by nranagenrent. Cllranges in these;udgrnents. estimates. and
assuntptions can nraterially affect the results ofoperations.

iv' Leases: Ind AS ll6 defines a lease ternt as the non-cancellable period fbr which the lessee has the right to use all
underlying asset including optional periods, lvhen an entity is reasonably cerrain to exercise an option to extend (or not
to terminate) a lease. The Company considers all relevant facts and circumstances that create an economic incentive fcrr
the lessee to exercise the option when deternrining the lease ternr. The option to extend the lease term is irrcluded in the
lease term, if it is reasonably certain that the lessee rvoulcl exercise the option. 1'he Conrpany reassesses the option when
significant events or changes in circumstances occur that are rvithin the control of the lessee

v' Expected credit losses on financial assets: The impairnrent provisions offinancial assets are based on assumptions
about risk of default and expected tinring of collection. The company uses judgrnerrt in nrakirrg these assunrptiorrs and
selecting the inputs to the expected credit loss calculaticln trised on the Ciornpany's history olc.llections, custorner,s
credit'rvortlriness. existirtg market corrditions as rvell as tbnvard looking estimates at the errd of each reporti,g period.

vi' Fairvalue measurement of financial instruments: when the fair values of financial assets and financial liabilities
recorded in the balance sheet cannot be measured based on quoted prices in active markets, the tair value is measured
using appropriate valuation techniques. The inputs to these rnodels are taken ffom observable nrarkets where possible.
but where this is not feasible, a degree of judgement is required in establishing fair values. Judgernents include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions ab6ut rhese factors
could.affect the reported fair value of flnancial instruments.

vii' Ljseful livevof property, plant antl equipment:'l'he Cornpany depreciates property. plant and equiprnent on a
straight-line basis over estinrated useful lives ofthe assets which is derived based on an estimate ofan asset's expected
useftrl life and the expected residual value at the end of its lif'e. The lives are based on historical experience rvith sirnilar
assets as well as anticipation of future events, which may impact their lif'e. such as changes in technology. The estimated
useful life is reviewed at least annually.

viii. other estimates: Intbrmation about other estimation and assumptions related uncer-tainties that could have a
signiticant risk of nraterial adjustment are:

(a) Impairnrent test- Key assurnptions underlying recoverable amounts including, the recoverability of assets in a
Cash generating unit (CGLJ)

(b) Recognitionandmeasurementofprovisions; keyassumptionsaboutthelikelihoodandnragnitudeofano,tflow
of resources

ffisffi



ILSL l{oldings Inc.
Notes fornting part of the Special Purpose Stantlalone Finanrial Statements
(All arnounts in USD, trnless otherwise stated)

2. Significant accounting policies

(a) t'oreign currency transactions

7'ransac tio ns a nd hul a nc e.s

All transactions in fbreign currencies are translated to the respective l'unctional cun.encies using the prevailing exchange
rates on the date of such transactions. All monetary assets and liabilities denorninated in fbreigricurr.encies are translatedto the fulrctional currency at the exchange rate at the reporting date. All non-monetaty assets arrd liabilities that arenreasured at fair valtre in a foreign currency are tratrslated to the functional currency at the excSange rate rv6en the tairvalue was deterrnined All fbreign cttrlellcy clit'ferences are generally recognised in the statenrenl of protit ar4 loss.
exoept tbr non-monetary ilenls clenomiltated ilr ftrreign currenc)' anrJ nreasurecl based on historical cost. as lhey are nottranslated.

(b) I'roperfy, Plant alrd equipment

[?ecognit i on and measu re me nt
Itenls ofproperty. plant and equipnrent are stated at cost less accurnulated depreciation and accumulated i*rpairnrent
loss cost includes expenditure that is directly attributable to the acquisition of lhe asset. where sigrriticant parts of.aniteln of properlv' plaht and equipnrent lrave clifferent useful lives" tlley are accounted fbr as separate itenrs (r,ajor
cotnpotlettts)oltrrroperty. plant and eqtripnrent. cains and losses orr disposal ol'an itern olpr.operty, plant and equipr,enl
are deternrined by cornparing the procee(ls fi.orn ilispclsal witlr the carrying amounl qf property, plant ancl equiprnent
and are recosrtised rlet within "otlter incotne" in the special Purpose standaiorre Statenrenl of prot'it arrd Loss a,d otSer
Cornprehensive I ncorne.

Deposits artd advances paid tolvards the acquisitiorr of properfy. plant arrd equipnrent outstanding as of'eacl reportirre
date and the cost tlfproperty. plant ancl equiprnent not available fur use before such date are disclosecl under capital
advance.

Sult,requcnt t"osls
The cornpany recognises tlte carrvirtg amount of an itenr of propert-r,', plant arrd equiprnent, the cost of replacirrg part of
sttch an item when that cost is incurred ilit is probable that the l'uture econonric benefits ernbodied with the item rvill
tlolv to the company arrd the cost o{'the itern can be rneasured reliably. All other costs are r.ecogrrisecl in the Special
Purpose Standalone statement ol'Profitand Loss arrd othercomprehensive inconre as an expense as incurreci. ongoing
repairs and lnainterrance are expensed as incurrec.l.
Deprrcirr,,,r,,
Depreciation is charged to the Special Purpose Standalone Stalenrent of profit and [,oss and Other C.onrprehensive
Inconte on a straight-line basis over the estirnated usefirl lives of itenrs of propertv, planr ancl equiprnent. The estirnated
usclul lives are as {irllows:

Asset classification Estimated useful I

Computers and hccessories

Furniture and tittings
Office equipnrent

Vehicle

3 years

3-5 years

3-5 years

5 years

l'easehold intprovements are depreciated nver the lease period or over the useful lives olassets, whichever is lorver.'l-he depreciation rrrethod, useful lile ancl residual value are reviewed at each reporting clate and acl-iusted il.appr.priate.

(c) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabilitvtr equity
instt'urnent of anotlrer entity. [:inancial instrunrents in the tbnn oI'financial assets and financial liabilities ar.e generally
presented separately. Financial instt'urnents are rec,ognized on the balance sheet rvhen the Company bec.mes a party to
tlre contractual provisions of the instrurnent.



ILSL lloldings Inc.
Notes forming part of the Special Purpose Standalone Financial Statemenls
(AIl arnounls in LJSD, unless otherwise statecl)

Upon initial recognition' linancial instrttntents are nreasurecl at lair value. 'l-ransaction cosls directly attributable to theacquisition or isstte of financial instruments are recognized in deterrnining the carrying arnount, if it is not classified asat fair value through profit or loss. Subsequently, financial instrunrents are measured according to the catcgory in which
they are classifled.

Irinancifil assets

Financial assets are classitled irrto fbllorving categories:
- F'inancial assets carried at amclrtised cclst
- Financial assets fair valued thlough other comprehensive income (FVl"oc.l)
- [:inancial assets ar fair value through profit or loss (FV-fpL).

Finarrcial assets prinrarily conrprise of'trade receivables. loan arrd receivables, cash and bank balarrces and rnarketable
seculities and investments.

The subsequent nleasurement of finalrcial assets depends on their classification as follows:

['inunc'iol us,\eli cet,rieLl ol ilntot.ti.\ed L.o.tt

;\ finatlcial asset is su.[sequently mcasured at anrortised cost ilit nreets both the lollowing criteria:
i' the asset is held within a business moclel rvhose ohjective is to lrold the asset to collect contractual cash florvs. andii the contractual ternts of the firtancial assets give rise on a specilied ilate to cash florvs that are solely payme.ts of

principal and interest on the principal outstanding.

[;'inanc-ial a,ssets ot.fait't'altre through other contprehensit,e inconte (l;I'l'ocl)
A financial asset is subsequentlv treasurecl at tair value through otlrer cornprehensive inc.nre it'it rneets both the
lollorvin_g criteria:

i' the asset is held rvithin a busirress rlodel rvhose objective is achieveil by both collecting c.ntractual c:as6 fl.rvs
and sel I ilrg flnarrcial assets. and

ii' the ctlntlactual terrns of the financial asset give rise on specified dates to cash tlows that are solely payments ol.
principal and interest on the principal amount outstarrding.

F'ufiher, in oases where the (--ompany has made an irrevocable election based on its br"rsiness morJel. tbr its investrnents
which are classitled as equity instruments. the subsequent changes in fair value are recognized in otl.rer comprehensive
inconte. Iror equity investments elected to be measured at IrV'|'OCI. all tair value changes in thc instrurnents exclucling
dividends, are recognised in OCI and is never recycled to statenrefit of'protit and loss. even on sale of'the instru,rent.
Interest inconre eamed on FVl'OCll instrunrents are recognised in the statement of plotit and loss.

f inonciol assets ut.fuir value through prrs/it or loss (f'L,Tpt,1
A financial asset lvhich does not nleet the atnottisecl cost or frvJ'OCI c|iteria is nreasuretl as I]v'fpL. F.inancial assets
ai Fvtpt' are nreasured at tair value at the end of each reporting period. r.vith any eains or lclsses on re-measurement
recognised in slAtement o{'protit or loss. The gain or loss orr tlisposal is lecognisetl in the statclnent o1'prolit anci loss.
Interest income earned ot.t FVTPL instrunrents are recclgnised irr the statenrent of profit and l6ss"

l-i nonc:ial I i o bilities
Firrarrcial liabilities are classified irrto fitrancial liabilities at tair value though protit or loss and other 6narrcial
liabilities Financial liabilities prinrarily include trade payables. liabilities to banks. derivative llnarrcial liabiliries
and other liabiliries.

l,'inancial liahilities measured ot dtnorti:ed cost
'Afler irritial recognitiott. financial liabilities are subsequerrtly nreasured at anlortized cost,sing the eiTbctive interest
nlethod, except for contingent considerations recognized in a business cornbination rvhich is suSsequerrtly measur.ed atFVTPL FoT trade and other payables, the carrying anrounts apprc.rxinrate fair value r]ue to the s5or.t-term ,rr;,turity oi
these instrunrents.
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Notes fornring part of the Special Purpose Stantlalnne Financial Statements
(All amounts in tlSD. unlcss otherwise statecl)

(;o mp o u nd ./i na n ci u I i trslr u nte n ts
compound financial instrttnrents have both a financial liability and an equity component tiorn the issuer,s perspective.-l'he 

components are defined based on the terrns of the financial instrurnent ancl presented and nreasurecl separately
according to their substance. At initial recognition ol'a compound financial instrument, the Ilnancial liability component
is recognised at tair value and the resicluar arnount is ailocated to equity.

D e r i v uti ve .fi n o n c i al in st r u ments
All clerivatives are recognized initially at thil value on the date a derivative contr.act is errterecl i.to an6 subsequently
re-nleasured at fail value. Enrbedded derivatives are separatetl fronr tlre host contract and accounted tbr separately if
they ale not closely related to the host contract.'l'he Company nleasures all derivative linancial instr.unlents based onfair values derived l'rom market prices of the ittstrurnents or lor rnaintenarrce are expensecl as incurred lrorn 

'ptionpricing rrrodels. as appropriate. Changes irr the fhir value of arry derivative instrunrents that d. not qualif1.. fbr thelliaintenallcc are expensed as incurrecl irnnrccliately in the stater1lent of profit and loss. except fbr derivativcs that are
highly ettective and qualily'for cash f'lor.v or net investrnent hedge accounti,rg.

.\' o n-fi n a t tc i o I u n de r 11,' i ng yar i a b I e

The detlnition of a derivative excludes instrutttents rvith a non-tlnarrcial urrderlyirrg variable that is specitic ro a parw
to the colltract The company lras considered the accountinq policy choice tlf'mainteuance are expellse4 as ipcurre<J.
considering EBI'l-DA: prtlfit. sales voluttte, revenue or the caslr florvs of one counterparfv to be a rrorr-tlnancial
underlying variable that are specific to a party to the oontract.

De-recogtrition ofJinoncial assels and liobitities
The Comparly dcrecognizes a financial assert onlv rvhen the contractual rights to the cash flows frorn the financial asset
expires or it trarrsf'ers tlre financial asset and the transl'er qualifies ror Jerecognitiorr under Irrd AS 109. If the conrpany
retaitts sulrstantially all the risks atrd rervarr.ls of ownerslrip of a transt'erred finarrcial asset, the Conrpanl,cor.rtirrues to
recognize the financial asset and also recognizes a borrorving lor the procee4s receivecl.

;\ finarlcial liability (or a part of firrancial liability) is delecognisecl lronr the comparry's [.ralance sheet when obligation
specified in the contract is discharged or cancellecl or expires.

O./fs e t t i ng oJ' _fi n anc ia I in s I nr nr e n t,s

Finarrcial assets altd finarlcial liabilities are oflset rvitlr the net arnount reported in the Special purp.se Standalorre
Balance Sheet only if there is a cttrrent enforceable legal right to oltset the recognised anrounts antl arr intenl to settle
on a net basis. or to realise the assets and settle the liabilities sinruldarreously.

lmpairnrerrt
( t t ) l" i t ut nc i Ltl t.s.tc t :;

Ind AS 109 rcquires the Cornpany to recorcl expected credit losses on all of its financial assets which are debt securities,
loans and receivables. either on a l2 month or life tirne expectetl credit losses. The conrpany recognises loss all.warrces
using the expected credit loss (ECL) rnodel tbr the frnancial assets r.vhich are not thir valued thro*gh protit or loss. L.oss
allowanoe f<lr tr*ade receivable with no significant financing component is nreasurecl at an anlount equal to li{.e timeECL Forall othelfinancial assets.ECL,arenreasuredatanamountequal to l2-rnonthECL,unlessthereisasigniticant
increase in the c:r'edit risl< fiom initial recognition in r.vhich case those arc measurecl ar lif'etime ECL. -l'he 

anrount of
expected credit losses (or reversal) that is requirect to atl"iust the loss allorvance at the reporting date to the amount that
is reqtrired to be recosnized is recognized as an in.rpaitrrent gain or loss in staternent ot'pr.otit and loss.
( b) .\' o n-Ji no nL, i a I ass e t,t

The Cornparry assesses rvhether there are anv irrclicators of impairrrrent tbr all non-financial assets a1 each reporting
date' Goodrvill and intangible assets with indefinite economic lives ale testecl lbr irnpair.nrent annually and at other

' times rt'hen such indicators exist. The t'ecoverable anrounts of cash s.enerating units have been cleternrirred lrased orrvaluc-in-use calcu lations.

Other non-tlnancial assels are tested for impairnrent when there
recoverable.

are irrdicators that the carryirrg anlounts nral, rrot be



ILSL }loldings [nc.
Notes florming part of the Special Purpose Standalone Financial Statements
(All arnounts in USD, unless otherwise stated)

(tJ) lnvestments in equitl, itrslrumenls

'lhe cornpany accotlnts fcrt'investrrrents in subsidiaries,joint ventut.es and associates either:i. at cost. or
ii' inaccordancewitltlndASl0g,i.e"Fairvaluedthroughothercornpreherrsiveincorne(FVTocl)orFairvaluecl

through prolit or loss (l':Vl-pL).

(e) Provisions

A provisi<ln is recognised in the special Purpose Standalone Balance Shect rvhen the company has a presenr legal orconstructive obligation as a result ol'a past event that can be estirnated reliably. and it is prot abte that an outlou,ol.
ecorrornic benellts vvill be required to settle the obligation.

Prclvisions are deterntined by discounting the expected ftlture cash florvs at a pre-tax rate that reflects currert r,arket
assessrnents o1'the tinre value of tnoney and the risks specific to the liabilitv. l-he unrvincling of thc discount isrecognised as tlnance cost. -["he 

arrotlnt recognised as a provision is the best estirnale of the consideration required tosettle tlte present ohligation at the errd of the reporting period. takirrg into account the risks apd urrcertairrties surrourrding
the obligation

(f) Financial and other inconre

other incorne contprises itlterest ittconre on savings account" deposits and gains/ (losses) on disposal of irrvestnrerrts.
Interest income
is recosnised using the effective interest nrethod.

(g) l.,eases

The corlpany's Iease asset classes primarily corrsist of leases fbr office prenrises. The conrpany assesses r.vhether a
contract contains a lease, at inception ofa contract. A contract is, or contains, a lease ifthe contract conveys the right
to control tlte use ofan iderrtified asset for a period oftime in exchange tbr consideration. To assess rvhether a contract
convevs the right to control the use ofan identified asset, the c)ornpany assesses whether: ( I ) the conrract involves the
use of an iderltified asset (2) the Cornparry has substarrtially all of the econornic berrefits frorn use of the asset throush
the period of the lease and (l ) the c--ompany has the right to direct the use of the assct. At thc date ol'cornrncncernenl ol
the lease. the Conrpany recognizes a right-ot:Lrse asset ("ROLi") and a corresponding lease liabiiitli lor all lease
arrangelnents in lvhich it is a lessee' except lbr leases rvith a term of twelve rnonths or less (short- terrn leases) and low
value leases l"or these short-tertn and low value leases. the Conrpany reoognizes the lease payrnents as an operatine
expense on a straight-line basis over the terrrr ofthe lease.

The Itoil assets are initially recognized at cost. which cornprises the initial arnount of the lease liabiliN ad.iusted tbr
arty lease paynlents made at or prior to the conrrnencetnent clate of'the lease plus an1, 1,.,ir,^, clirect costs less ani,, lease
incentives' I'heyare subsequently nleasurecl at cost less accunrula(ed <iepreoialion and inrprairnrent losses, RoLI assets
are depreciated florn the comnlencement date on a straight-line basis over the shorter of the lease ter.ur and trsetirl lit.e
of the underlying asset.

Tlte lease liabiliry is initially nreasured at arnortized cost at the present value of the firture lease paynlents. The lease
payments at'e cliscctltntecl using the itrterest rate irnplicit in the lease or, ilnot reaclily deterrninable, using the incrernental
borrowing rates in the countly of domicile ol these leases. l,ease liabilities are remeasured with a corresporrding
adjtrstnrent to the related right of use asset if the clornpany chanqes its assessment if whethe' it rvill exercise an extensicln
or a ternrination option.

(h) Financing cost

I-'inance costs cclntprise ofinterest expenses inclucling interest on tax. dividend on prelerence shares issued rvhich are
classified as filrancial liabilities. fbreign crrrrellcy loss on t'iuancial assets and liabilities arisins due to 6nancirrg activities
arrd discourrtitrg charqcs of trade receivable,
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Notes fornting part of the Speci:rl Purpose Stantlalone Financial Statements
(All amounts in LJSD, unless otherwise stated)

(i) Income tax

'lax cxpense contpt'ises cul'rent and deferred tax. Current tax ancl cleferreri tax expense is recognisecl in the SpecialPurpose standalone Staternerrt olProtlt arr<J [.,oss antl other comprehensive Income except to the extent that it relatesto iterrs recognised directly in equiqv.

(lurrent inconre tax a.ssets and liabilities at'e measured at the arnount expected to be recovered fiorn.r paid to thetaxatiott authorities. The tax ratcs attd tax larvs used to compute the anrorrnt are those that are enacrted or substantively
enacted at the reporting date in tlte countt'ies where the company operates and generates taxable inconre.
current ittcome tax relating to itents recognised directly in equity is recognised irr equity and not in the Special purpose
Standalone Staternent ol'Profit artd I..,oss. Management peri<ldically evaluates positions takerr in the tax returns r.vith
respect to situatiotts in u'hich applicable tax regulations are sub-ject to illterpretation and establishes proyisiorrs rvhere
appropliate.

Def'erred tax is provided using the liability nlethod on tcrnporary clil'f'ercnces bctrveen the tax bases ol'assets anclliabilities and their carruing arllounts lor financial reporting purposes at thc reporting clate. Delerred tax is nreasured atthe tax rates that are expected to be appliecl to tenrporary dillererrces'uvhen they reverse, using tax rates e,acted or
substantively enacted at the reporting c1ate.

Deltrred tax liabilities are recosrrised for alltaxable ternporary diflbrences. excepr:

'wlren the def'erred tax liability arises fiom the initial recognition of gooclrvill or an asset or liabiliw ilr a trarrsactit.lrr
that is not a busittess contbinatiott and, at tlte tinre of the transaction, afll'cts neirher the accor,rnting profit nor taxable
profit or loss

'ln respect of taxable tenlporary diflerences associatetj with investments in subsirJiaries. associates arrd interests in
.ioirlt arrangerrlents' rvhen the tirning o{'the reversal of the ternporary difTerences can be controlled apd it is pro6able
that the ternporary differences will not reverse in the foreseeable lirture.

A deferred tax asset is recognised for uttusecl tax losses. tax creclits and deductible ternporary dif't'erences to the extent
that it is probable that tirture taxable profits will be available against rvhich thev can be Lrtilise6. Def-erre<j tax assets are
reviewed at each reporting date arrd are recluced to the extent that it is rro longer probable that the relatecl tax benellt
will be realised.

Deferred tax assets and liabilities are offlset if there is a legall.v- e'nforceable right to of'f.set current tax liahilities and
assets, and they relate to taxes levied by tlre satne tax authority on the sarne taxable entity, or on different rax entities,
but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised
simultaneously.

(j) Dcterrnination of fair values

Fair value is the price that woLrld be received to sell an assel or paid to transfer a liability in an orderll,trarrsaction
betrveen nlarket participants at the tneasuretrerrr date, r'egar'dless olrvhether that price is clirectly observable or.estirnated
tusing anotlrer valuation technique.

ln estilnating the tair valtte of an asset or a liability. the Conrpany considers the characteristics of the asset or liability
if market palticipants would take those characteristics into account rvlren pricing the asset or liabilitv at the n]easurement
date.

For tlnancial reporting purposes. lhir value rncasurernents are categorized
which the inputs to the lair value nreasurements are obser.vable and the
measurentent in its errtirefy. which are described as tbllorvs:

inlo Level l. 2. or I based on the degree to
significance of the inputs to the fair value
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o Level I inputs are quoted prices (unad,iustecl) irr active nrarkets tbr identical assets or liabilities that the Corrrpany canaccess at [he rneasurenrent date.

' [.'evel 2 inputs are inputs' other thall quote<i prioes included lvithin Level l. that are observable for the asser or liability.
either directly 1i.e. as prices)or indirectly (i.e. derived frorn prices), antl

' L'evel 3 inputs for the asset or liability that are not based orr unobservable data (unobservable inputs).

when measuring the fair value clf an asset or a liability, the company uses observable rnarket data as tar as possible. If.the inptrts used to nleasure the fhir value of an asset or a liabiliry- fall into ditl-er ent levels of the Iair.value hierarchy.
then the fair value measuremenl is categorizeti in its entilety in the same level of the tirir value hier.archy as the lowestlevel input that is signiticant to tlte entire measut.ement.

(k) Contingent liability and asset

A disclosure tbr contingent liabilities is ntatJe rvhere there is a possible obligation that arises l.rom past events and r.r,hose
existence rvill be contlrmed o,ly by tlre occurrence or non-occurrence of one or more uncertain ftrture everts not wholly
within the control ol'the entity. A contingent asset is a possible asset that arises lronr past cvents and u,hose existenccrvill be confirnled only by the.ccttrrence or non-occurrerrce of orre or nrore uncertain tlture events not rvholly v'it1in
the control of the entity.

(l) Earnings per share

Basic earnings per sltare is comptlted using the rveighted average nunrber of equiry shares outstanding during the period
adjusted tbr treasury shares helcl. Diluted earnings per slrare is conrputed using the r.veighted-averagl ,urnber of.equiw
and dilutive equivalent sltares outstan<iing durirrg the period, using ihe treasury stock nrethod for gpticus ard rvarrants.
except where tlre results rvould be anti-dilr.rtive.

(m) Cash florv stntement

Caslr flows are reported using the indirect nrethori, rvheretry profit lor the period is adjusted [or the efl.ects ol'transactions
of a tlon-cash nature, any deferrals or accruals of past or tuture operatirrgcash receipts or payluents ancl itenr of inc.nreoI expenses associated with investing or linancing cash florvs. The cash fronr operating, investing and linancirrg
activities of the C)ompany are segregated.

(n) llorrowing Cnst

Borrowing costs are interest and <lther costs incurrecl in connection lvith the borrorving ol. tlncls. Borrorvine costs
directly attributable to acquisition or cottstructit'rn o{'an asset which necessarily take a sulxtarrtial period of'tinle to get
t'eady fbr their intencled use are capitalised as part of'the cost of that asset. other borrorving costs are recoqnised as arr
e{perrse irr the period in which thev are incurreil.

(o) Exceptionafiienrs

The Conrpany considers exceptional items to be those rvhich derive fionr events or transactions ,which are significant
for separate disclosttre by virtue oftheir size or incidence in orcler for the user lo obtain a propsr understanding oftlre
cornpany's financial perfbrmance. These iterns include. but are not linrited to, acquisition costs. restructurirrg costs arrdprofits and losses on disposal o[ subsidiaries, contingenl consideraticln ancl other 6ne off itenrs which rneet thisdefinition l'o provide a better understancling of the underlyins resrrlts of the period, exceptional itcrns ar.e rep'rtecl
separately in the special Purpose standalone staternent ot'proflt and Loss.

(p) Equity

'['he tl'ansactioll costs of an equity transaction are accounted lol as a deduction h.om equity (net of any ,.;u,.,j in.,.,,r.
tax benetlt) to the extent they al e incretnental costs dilectlv attlibutable to the equity tianiaction that otherwise rvould
have been avoided' Qtlalilyingtransaction c<lsts incurred in anticipation of'an issuance of equitl, instrurnerts is clel-erred



ILSL lloldings Inc.
Notes forming part of the speci:rl purpose standalone Financial Statements
(All arnounts in LISD, unless otherwise statecl)

on the staterrent .f- assets and liabilities until the equitv instnrncnt is r^ec.gniseti. Defbrred
reclassified as a deduction tionr eqLrit-v when the equity instrunrents ar.e recognised.

(q) Current versus non-current classitication

costs are subsequently

The Cornpany pl'esents assets and liabilitiers in the balance sheet based on cun.ent/ non-current classification. An asset
is treated as current when it is:

' Expected to be realized or ilttenderl to be sold or consunrecl in nornral operating cycle
r I-leld primarily lbr the purpose oltrariing
o Expected to be settled rvithin twelve nronths after.the reporting periocl or

' Caslt or cash eqttivaletlts unless restricted from lreing exchange tl or used to settle a liability {br at least trvelve nrorrths
aflter rhe reporting periocl.

All other assets are classified as non-current.

A liabiliry is current rvlren:

'lt is expected t<l be settled in nortnal operating cycle or <jue to be settled u,ithin trvelve months aiter the reporring
period
.lt is held plinraril;,tbr the purpose of tra<iing

'There is tlo uncorrditional right to defer the settlenrent of tlre liability fcrr at least hvelve nrorrrhs after t5e retrrorting
period

The Cornpany classifies all other liabilities as non-currenr.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

'l'he operatinq cycle is the tirne betlveen the acc[risition ol'assets lor processine an<J rhcir realizaLion in cash arrd cash
equivalents The Cornpartv has itlerrtitled a period o1'twelve nlonths as its operating cycle.

(r) Recent accountilrg developntents

N4inistry of Corporate Affairs ("MCA") notifies new standard or anrendnrents to the existing standards under
Cornpanies (lndian Accounting Standards) Rules as issuecl ttorn time to time. on March 3 I zoz3,lvlcA arnended the
Conlpanies (lndian Accounting Standalds) Rules,20 l5 by issuing the companies (lndian Accounting standarcls)
Anrendnrent l{ules. 2023" applicable tiorn April 1,2023, as belorv:

lnd AS I - Presentation of Financial Staternents
The anrendnlents require companies to clisclose their rnaterial accounting policies rather than their significant
accounting policies. Accounting policy inforr.nation, together rvith other infornratiol, is nraterial rvhen il can rcas.nably
be expected to lhtluence decisions of primary users of general-purpose financial statements. The compapy c.l.es not
expect this anrendmernt to have any signiticant irnpact in its financial statements.

Ind AS l2 * lncolne Taxes
l'he antendtnents narrorved the scope of the initial recognirion exenlption so that it no longer applies t6 tr.3n5n.,1on.
that, ort initial recognition. give rise to equal taxable and ofl.settirrg ternporary difi'erences. The ('ornpa,1,.dcles rrot
cxpect this atttendtllcnt to have anv significant irnpact in its t'inarrcial statenrepts.

' lnd AS 8 - Accounting Policies, Changes in Accounting Estinrates and Errors'l'he definitiort ol'a change in accounting estilnates has been replaced rvith a rietlnition of acc<lurting estinrates an<I
includes attrendtttents to Irtd AS 8 to help entities distinguish changes in accountirrg policies fionr charrses in aeounting
estirnates The Clonrpany does not expect this atnendment to have any significant irnpact in its llnarrcial stalemerrts.
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Grocs ceryilg tmouit
Balencc as at 0l April 2021
Additions
Bahrcc er rt 3l Mrrct 2022
Additions
Balaecc rs at 3t Illarch 2023

Accun ulaicd dcpreclrtion
Belrucc ac at 0l April2ll2l
For the period
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For the period
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20,rJ07
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For movement of lease liabilities. rcfer note i l .
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lnvcstmcrt in DT Arsdiorcs Rc*arch ard C-msrltrrg Scrvir:es t-tl
Clcrlog tdrrcc

B. Socurlrhr Pncnina
0pcrting Balare
Lmt han Prtrt Corpony rmfcrrod by isrutflg equity.

Cloallgbdemc

''lltc emounl rcccrvcd in ee(crss of rhc par vahr hos bccn chssifrcd ss shac prtoim.

Arrl .{rrt
Jl Mrrct 28til 3l )lrrtl ilIl

Asat Airt
3l Mrnl 2OjLI 3t [trr.] 2022

( t5.0Et,07r )
€,365t08)

11.568.371 l].568.371
t?,})9.993

3ls6u6a tE56&rZ!

(lh* grcc b lrlcr iwetmtb W blaltt)

Strrclol&n tCd4 nrrt t[nS% gr.&rrr{ $oc&il lir Carpty irrrtod hrha:

l,imicd (fcr:dy lrdcgcrE Privdc Limitcd)

(16.{{6279t (15,0Et.071}

(tJ,t6727rt
{ 10.-162.iltOt

9. t48.6t0
(rs.olr.07r)



ILSL Holdirsr lm.
Norcr to Spcclrl Purporc Stra&lonc t'htlchl SlrlGmctrtr
lill smounx in USD. wlesr otheru,ise slated)

20 Olblr imomc

Interest liom relarcd fnrries
Grin on exchauge fluctuctior (nct)
Interest and dividcnd imunc
Miscellancous income

2l finrncr cctr

lntr:reo erpensc an otbs.
Interegt or lcasc liebiliti€s
Blnk and qts incideoal cbarg6r.

22 Dcprecirtiot rad roerticrtioaorpcnrc

.4,monisotim of right-oFu* assr:t (refer norc 3)

2J ()thcrcrpcoscs

Rates and taxes
Instnsncc

Rcpairs and mainteft uros:

Buildings
tcgal and pmfessioral cha4cs

Bslanc€s lsritren otlr

f.or tlo yar cldd For ttc I'crr crdcd
ll M.rct 202, 3l lllarct 2022

t5&o90
r-l l I,t29

70,94
2,t0rt3 ss,{rE2

Ibr rlcycrrcrdcd for ttr y'cercrdcd
3l MrrL 20trI 3l Mrnh 2022

30.707

24-375

3.t36-9d0

32.213

836.477

9t6.726

t8.E66

72.3'11

' lacluder intet€st enpcnss pertainir4t to toos ftom rclated perry. re&r noe 27 fm rchcd parE transacrions
trlncludes facility charge paid on term ban and bri@e loan.

Fer tlcycrr crdcd For tlc yerr lnded
3t Marcl20u 3l llrrtb 202,2

2od,207 227.738

t0,.,2tt 2:t7,73t

!'orthc ylrrGrdad lbr rtc 1.crr cadcd
tl Urnl 2023 3t Mrrrh 2@2

23-682
98.t3r

35.596

r17.650

830..t93

20.u0
4.497

34.8r9
83.E89

' For the priod cndcd 3I March 2023 and 3 I March 2tr22. balancc perrainira ro M€dcrs6 LL,C (pnl|ant to dissolutftm oftter d.r€d 16

August 2022 p.ssed ftrr ttc LLC by Stae of Delawtn Divigion of Corporarion) and b&lgne Hcalrttcarc LL,C Ourstrart to 6isolution

order dated t 6 August 2022 posed for thc LLC Uy Ncw Jcrscy Division of Rcwnu and Errrprisc Scrviccs) is wrincn olT rcspeclivcly.

(lhis spa:e hos been intentiotully lefr blon*)

ffiw



llSL Hddirgr Im.
Noler to Spc.ill hrpoc Strdrtor Dirlrcid Strtcacrs
(All qmouna n IISD. mhss ahtyi* sucd)

2{ 'tarcs

(r| Slraca€et of pronr or lor

Particuhrs ['cflcycercldod r.crthycrrctdcd

Trr upcrre:
Curnru tax

ltr(lac hr crpr.cc rrprfcd h thc rur.e.!t of profit or

(b) R.cott.ltblio! ol tu crparc rtd 6p 4j6sathg prdlt ndrlpucrl by ttc C.orpry'r dorcrdo hr rrto

Particulrrr For ttc ycer cad:d ttc ycrr toded

..lccouatloE hrs bcfrc rrr ------- (3J6u0t) (t0J604l0l
Trr retc lAgl7o Ll.llo/clrx rs pcr tte 3trlutoqr rcgrlrtioar

Tar crpcosts
(i) Cunent tar

Dilfcrtncc

l'rl rctomilirtion
.{dje3tmc[lr:
Nommal t!il on0ml ro bc pard E pc' the shtttor_v rqulations

- 2.000
- 2J100

- (2.000)

As Pcr rhc sldtttoty ltgulatim, corryaoirs c0 scolc ltr .lws n r Cmrg krrct. Tlrc Coryrry b rcquircd o pry a minimum
t x of UsD a000 for 6c ]€r, Gfll 3l Mtct 2022. Itc CffDlry hr$ hs r*ricd forr s4 rbc crredit of which, crn be
oeilcd by otlu oorprnits in tlr smc groop inoOqlcd in US.

25 ErrnirgrPtrSirrc

26

'rrdcuhrr Frtlcyclrcdcd
3I Mrrtl 2OLI

1'or tlc ycrr codcd
Jt }hrcl1022

Brdc Errri4r ?crSfurc
Lolr attriblttlbL to cqoity rberc&ddcrt
Loss for basic camiog pcr shan of USI) 0.0001 csdt
l-ms forthcyea
Buic Errniegr hr Sberc
Wei$lcd !v!t!Br rlrrfu of e{uity $m our$rdim durine lhe lcer

(3355.a)rl

t.0t{.71D

( r0J6?.{ t0)

t.000.000
Brdc EPS (ltSD) {332) {lol5'
Dllatcd hrdnpPcr$rrrt
t.cs for diluted crnforg pcr shrc of USD 0.0001 cr.rr
[.oss fo tlrc ycc
lvdjhEd evors8r ,utrdcr o,f cotritv slrarcs outstrrdim Arine thr w

(3,365208)

I.0t4^7fi1
{ 10.362.{l0t

t txx) {xlo
tilutcd EPS (U$O) (3i {t0l5l

CorDnitllclE .rd Colrirgcncis
Nil

2.000



!I,SL Heldirgr lx.
lY.td L Sr..H Prrpc SOrdrlO: FlurcirlS0.orclt'
(rlll alrrlms n LiSD. wtbs dartx sucA

f7 Rcttcd Ptrly lXrcLrlrl

($ n.hl.dFrt*l..drtrl.tt|tof rl rthfiol|fh

li* of rbd&ria, ecprtddell+ ftlrr rrffi ..a.atr rrhal Frthr b F!,*d b & * l*r,:

(r) Penrt Coapray

lndegcnc Lrmrtcd (tinmrly l@ene
Conrry of locorponlht

rdb

(b) Subrldlaricr

lnocgrnc lrc
lndoganc Winccrc log(t'
Mc{ticrl Mrtcting Economics, Lrc (F om 27 Augrd 2(D I to j l Dcccrnber

2$2tf2t
Modcascs Ll,C (dissolvcd 6 of 16 Autlg A22t
ln@rne Hcahtrcac tLC (dissofvod sof,tt Ar4ur 2022f"
Irdqmc lrclad LimiCd
D I Assarec Rccc.rsh ud Conslury ScrviEs Lrd (.DT Asirtca.)

Corerry of lrorgorrrioll

USA

USA

USA
lrabnd

EnshdadWabi
USA

USA
USA

t00?i
ff%
rm%

tl' M€rgat wi$ Irdclerr lrc. m 0t July 2021.
o'Acquird on !? AryEt 2021 Btd D.rgcd wilft lnd.SGtE tnc o[0t Jarno{ym22.
(rlrfu 

dissoluticr ordcr dlad 16 A€rr$ 2022 hos bccn Fssed fa &c LL,C by New Jcrsey Divi8i.n of,Rrnaruc aod E rarp.i$ .Scrviccs.

"' Wtrouy <rumod subirliery'of ltsl. HoHirryr lm *.c.f 12 Oc-tobcr 2122.

(c) Slcprebridirrio Corrtry etllcorpontba Ar rt .{r .t

DT AscocirEs Rcrc.rct rtrd C:multirg hc tq USA fit$ Wa
lndcgcncHcaklElrrcrcrmaryffiH(fsmcrlysdustli2cinbHf, USA l0rt 6 -

It'Wlrdlv ormcd sobeidra.r,of Df Asmrag w,c.f. 16Jufy 201f .

({ t[,hol5. armod wbodiry of Indcgar trcbnd Limirod s.ef. l0 Nowmbcr 20j!2.

(d) tilbw Subidhdcs Co{Etry.[ h.arporrtlot Ar tl As.l

Indcgcnc Farca$ Pte
lndcgore Europc LLC
Indcgsnc Lrfcsldcfis Crrsulting (Sharghai) Co. Ltd
IndcgfiEJaran LLC

Sirryapor!
Swizcrleod

ChiE
Japon

Mcreo

t00?5
lmf,i
tm%
t00%
lolPr"

I()096

t0016
t0096

tm%
rm%cvr,,

t7l'lE company lus bcen rwstcrcd w.e f 02 llccmbs 2021

hir.a& s'ithcanmm
Exevo lm, USA(Formaly Ornniprtseooe Tceltrobgic lnc) Subo'dirv of cotity with conran Jurelm5crs wirlr signifiea* in{ltsrcc
Exccyo hiccs l&c- Ctdr(Fmcrlv Omipr€sd.rcTG.furolorics S.rvicca Incr Subsadirv-ofgEitv wilhcqrpm shrttoUcrs wi&s;rrrific&,r innucnce

{o'@i 

- 

rrnur.
Dr Rajcsh B Nair Drecror
Mr. MErlshcur& t)rErd

(8) Trmftlioos ud Bd.rccr orlrt.idlry r&l ttc rborc rtblad prt{or dtrirE tta,.rr:
Nrtur of Tr.rr*l&n3 rial Elrr.d prrticr rn a fttrrc

l{rtwr of tralsrclirres Fortlc ycrrcrdcd lortlc yrar crdcd

Fund reccivcd &on srbddrar.v
Expnses poid by sbcidiarirs or behalf of {r€ C.orapony
Expnscs pid bv Prrcnr Comp.ny on bdnlf of thc C-onpany-
Expcascs pil or br*ralf of subaidiaries
Loon &la lod ftorn Pasrr Company
Cqwcrsirrr of lcn ftfi1 Pilg{ Cmuany to cqurty $res
lssuc of slnIls (inchduu sccunuc$ paq[llsmt
lnlct€J cxpctrsc
Intcrcsl iftofltc

r0.755
tt24

t5.935
t55.t05

It,000.000
rt,(m,000
t.t 5e,E90

50_ t5(r.000
6.1,671

t6-fln.0fl)

:
6{.461

T),7U7

-{s il Ar rt



llStHoldlqrllc
Nort' h Sp..Lt hrrc llterdtbr. FIurcLl Ssrr.E tti
(All anow* ia USD, lrllhts otfolyrisa tut.d)

Follerilt r.. tlc dgific.rt r,:btcd Frly orrl.cliot trl4 tlc ycr crdcd 3l Mrrtl 200r! rd 3l lkrct X122"

Prrtkdrrr t'* tftc ycrr crdcd f'or tbc yerr cndcd

froa Snb*lirry
ldcgsrc HcalilreuLLC
tt{cgrE Inc.
Irdcgurc lYimcc lnc

Erpcarcr pll fu rcHdhrica
lndcgrne, lm.

lirpcno pirl ty PrErt ColrFq,
Ittdc{3nc LimiEd (Fururty ,ndcBrtE Privuc LimiEd)

Erpcuo prld cr bcbf,clotlcr rchtd plrthr
lndqrne. lnc.

Lou rvrkdfrorn Prrtrr Collplry
lnbgem Limnod (fonncrb lndcF tc Pryaie Limied)

Contcrdol of bt! frolr Plllrr C'errFry ro.{rilyrhnrr
lndqpqc Limied (tbrmcrty lnd€.trc P?ivat Limitd)

lrrm of cqu&y slrra (hthdi4 rcrtrcr psGrh.a)
Indcarrre Limitod {folrrer}y hdc3rtE ltivdc Limibd}

lrtarc t crpcorc o. blr &oo Prrut C'ooprly
lndcgcnc Limicd (funurh lndcgcnc pma& Limild)

Ialcrart Lcaar.
Indcgc rc, lnc

10.?55.fi)o

t.124

t5,935

255.805

r8,000.00i)

lE-000,000

I, r59.t90

80,fln
49.920,000

r50.m0

61.673

I 8.000.000

690.451

Bahrca rocciv$ldpyrbh fror / re r.tartd prrticr rn .r foOorrc

Nrlrrc of lramdor Ar rt

Loen rvailcd
Otherrgc.ivablcs I {oo

68,91t,t
It.um,000

tit) 11A

rThrs ryc lst bcn inentunalg hfi hla*)



llSL Holdirgr. lnc- rad SubcidirrLg
Nol.3 ao Spccltl P[poa. Sfrddolc Frrirdtl StrtcE lri
(.4i1aoU///,.rs in USD, unkst othcr.triltr tSEd)

Zl F'i!rn(i{l rbk lr.ml?rrrcti

Ttr Canpanl' hr cxpoerrc to thc crcdn li1rldilv and rmria rit&i fier iB rrs of fioffiiat irdn tr 16. Ihir oE pc&rnB infuim abour tlrs Comparry's
crpoJrc b eh of thc abovc ri*s, ftG Cmrpanlft oblrrrve4 policcs and proccssE! for nraarirry ud ruryurg rirk and thc Cornpalry's ounagcnrcm of
caplbl.

Rirk 0r.rtal,crl fnacrorh
Tlr Boottl of Dfudrs hart fu olrdl rcqmEihilrty for 0E cubhshoct eid ousiglr of thc Conpory! rirk mrgaur Rululrwt. 'flr Comprry's rist
marqcrrgn polhics are c*aHi*rd lo itrtiry ud ill!,s tE rl*r frcd by drc Coqrny. b s.t lfmori$c rd limi! rd cgrlroh. atd b nrdtor rirts ard
tdlHl' a to limils. RiC( nrmrg.tffil poli:i5 rd stmons uc n'vinrcd rcgtrty o rc0ccr chrEcr in m*a codfirn ard thc Comprry'o rtivitrcs. "the
Conpeny ttru{h m ramirg td nl.,qcrmm sandrdr ard foccdurs aims to dcvalop r disciptincd Jrd corqngim o.ieol cilviromft(d in which all
emplq'ccs udersand ficir rdoced oHrtltims

(l) M.rL.rnirk
Martet ridr is t E rt* thu tb fair vdrD of fttur ca* tlo*r of a fimria, iorrcr $i[ ,hrtrte bccrrc of chaqrs in mrtcl prio6. Markcr rut
compriscs ;ntrrcr tdc ris& ild cr.lrcocy nsl fusrid imrurncns rftc&d b)'mrrkd risL irrludc na& rcocivrblc, rrdc prFblc urd boxuings T;16
objetivc of nwla ri* mrlqcmar b o nmgc a{ corrrol lrtct rirl cxpoane wldrin ocoeot c pran*rs uldb oprinizi4 r}E n11rn.

(!) hlcrr3t Rra. nbt
lflcrc$ taL rhl primdly lrrcs ftotn floxug re bam$irtr ine&dir€ vuios radvn4 nd ods tit of crcdir nr Corpoy's bmo*ings arc frorn
fum Coflpury Erm lwrs and reyolvirqg crcdit &cilrry *ith ll&T Bar* whfuh carrb a flo.tirts .8tr of USD UBOn + ]5016.

Thc Cornpalry mrugcr its .lcl qPdutG io rntdcsl rtL .itk rdiang b b(rrnf,irry3 by Gdcrfot irlo irts[ls t!r! sEp agrr.tll.tilsr duch iilo\fls at to
acleryc pcrhdic prycrns barcd cr a notfud anour{ rrd rSrlcd rpoa fixcd md fhrring ircra ni6. Ccrlin borlo*ngs rc alssurrsarred at lixerl
incrcn mrc. ll ifitr ts ralls rEr to rmasddccit.rc by ?5 bpr frorlt ll ltleh 2()23 ild ,l ttdlt.?l'uu2.d.litinl ,rt rlrnl imerest cxpcruc on
floaing rate buronrirguor{danounr iorppruururbly USD 360,fi}O{2(}22: USD til,l l4).

(bl CrrrGU.y rH.
Ctrrcncy risk is the ridr thc hir vdrr or t'tluc crCr flnws of a finnriat imrnr|Hr wif, fhg* bccaE d clugcr in fctfun arclangr r* Compa.ry
rsrs8cis bBinors in iE fimtfud cutwr'(UlD) and in ollrr forrigrr curwks. Ttc Cu4rny'E rrpurrt b lhc rir& of drr€Fr in forcign exctrarge
rarcs rdacs prirmrily o th Coryry's opcilirg ctiviticr, wlst rwcur a oercc b demid in a fotfn onuny.

Thc bchw ablc prcscnls focryn crncncy risl fiun rnndcrivatirc fmncid insuursrs rsof 3l f*rclr l02l ad 3l ttilarch 2OZ:

A!rl3l Mrrchl0l2

148.6t r

As at 3, Mltrh 2023 8rd I I frarch 2022, rcspoaivcty- arcry 116 intrw/ dcsaor of GBP crrrasy canpend tolhe ftllctirEl crrrcmy of rhc Compam,
tlould rmpcrr n$lle em.o,lmd.ly trSD ffl,tt9{2@2: 9l,itE6).

(ll) (:!!drrbl.
Crcdil ric( b $c rir& of frrmirl le to 0r {.lurpony if a crrom c comcrpqr b r firgEid irgnmcoa f.& ro mct ic rutrtrrl oblryadurs and
uiscs primipalty from tfic Csrpu)r'r reivrb&r from creolsr rnd invc*rsra Thc crryq mlr of tbchl arrp rrgroocas tb mlmun crodit
c|.po6tsc.

(d lmvrorrca, (a, @ior7ir.dca{la)
Inelude$ inwsErcnb in us rrcary Bilb hcrrirg r AAA rairg rsdgrd qv rhccrldir nting 4rrri.'s.

f ir't,tEi.rl os,[ltt rtplt @t rci{pr Fd &c tw inwxd
Ca$ ad cash cqdralcrrs ua rftb 6 drr rs unrruod. Cdr srd cadr oquirdcrg witr b.*s rutir, lrtt h[h md*,rriogs lssigmd b. doflEstic
crcdit-r{irB agsrrEs.

tThis tryc€ hos hzt rrrtetlk rwlll telt biarrr)



II.SL lloHh!3, lrc- rrd Sctdderhr
lirl6 ioSDCChl hrpr3 Studrlrr Flrrril St tco.crr
(Allalinargr in USDrlhs uhlrcirr @

(m, th.idity rbL

bCuiltty rid( ir dre rist tll th Cmgray will aroltr dilI-iarly in trdig lr finrbl otfurirr r thcy ftll dr. Th C<rrgur,'s aprg.ch to
marlltilB lhuirity is to arsq s fu ar pcd*q ltd t *tl dulys hnc rufficirr litdlty b 6 lu tltrilia whcr dlE, tdcr bod| mnnf rrof
scscd ooditiqB, widnr imrrig urrcrpan|G blca 6 ri*irE ,I'6?. b thc Cqroy's rrpuirirn
tuilrgloE ! lutirtr5 thc Calparyl rrcl tiqtiditv p6i[m ftorf,h roltig fucus al rfr boir of cxpccrod cr$ flw!. Ar of ] I Muth l0!ll. c.sh ilxl
o$oquivrlcasrc hcld win mjcbrdcnd Emid iuinrnas.

Ttc loblc bchrr lnrsizcs tlE tmqrE pofft of rlrc Coryoy} firErclrl l,atdtia irEhdiry rh crtred icrct peynrcns at 0E repdting dats-
bscd o canr*hrl udi:eorcd pryruc*r:

Aril3l M.nl&:l,

Ttadc povablcs

Lcasc obligatbrt
Olhcr l'nurcial liahi lires
Tctrl

Ar rl .|l Mrrcb 202.1,

20-un
t07,379

Corlrrclrlll crt& llo?s Crrryi4vdrc Srerfftrrllrc 6roclblo I ycer llrrlbreByG.r Toial

49.321 $,n4 49,324
203,9t0 r30,5r9 a3951

29 Crpitrl mrmgtnca

ftx 0r pnposc of 0E Conpany's capid raaagltticttr, qiial irdildca irsrd apiry caiel. cutwrrrtrle pcfsllcc slEls, shac plcrnftm rnd s[ dlE eguiri^.
rcscrves mribuoble b rhc oquity hotdcr! of fie coopcry'. Thc pmry ot{ocriw of src ccnpory,r "zrr turgffi b to ruini* rb s$rrrlrot&r velrr.

the {bnpotty rrnag.s its c+itrl nnrtwc ad rm&c djusurrrs h ligb of chngrr ineccooric coditiors rrd rh rquil6rrrs of lhc firgrisl coy€r}ilrqs.
Thc crDilsl b muugod o aure ilra thc Cany wilt bc rbh to coilftuc a! . ping ffirn wfrilc muinr&ig lt: rrhrn to n t hoHrrs rhrtr4h.n optil?rurn
mix of d$r and cquiry wilhin &c ovcfill clplllt sErEere.

ILSL s I cloccly held Conpcry, rn which l(ts7o of dr copirat as st 3l ltbrch 2023 is hdd by rhe Prcm Cmpry. 11; Corqary is nd $bjecl b oxtcrnslb.
inposod capitd rcquicrttora.

Borrowinp
Tr& payables

Lcaseobligdiorl
Ohrftarial liabilititx
Tot'l

ftuity sturecapta! (refcr rDtc I l,
lnnrunals oatirely cquilv in rla0rc (rEfer rmtc I I )
O{uquily(rcfsmt t2)
Tadcrptrrt(bl

(tpir{ rrd..a &}a (c}

Gcr@ ritic 1r/c)
Totd &bt o r pcrtcrtrfc ol tout :qjty (r/b)

r07
r36

A)Ye
#v.

tff,%
-I350.6

ln ordct tn drievc rtns o.'rff oqcaiw, llr Conprry's crprtrl numgcnsr. IErEg ds thing5' ritt3 b rri|.an inEstr, crnditor unl rurt<r c()Irfidarcc
lod to slmm fiercdevelopnrorof rhc hsimss.

(Tha space luu hcanwntio,plly W bladH

ffis
I(Banealore,;*

m,0m
t.060.63E

20.m0
r99.r 33

@
ffi

100

l16
( t,5 l2,69tt



llSL Holdiugr lac
Notcr lo SDccirt hrTorc S,tr.dstorc ]'Lrmid St icr.ots
(ill onno* in IJSD. ualess othcruise taud)

t0 Frlrvrhcncerlr.rtrcrtr
(r) Ce!:8cdaofh.i.HL.0rrn Lr-

$ctout bchq sacuprisalbychsof ttccrryrryrs.dr.nd flrr*!of lltcfro.Eirb irl1nmaofrhcoorprry,drcrd111rl"06. wfihc61r,.ilry
amouts lhoarc recanuc ryp.udmsts of hir vrllr

Ar rt
3l M.r.l 2021

Ar rt
3l tlrrtl 2022

FVTPI-
DcraYafuvcfimmEt Assars

AorirodCcf
lnvccnt
Cr$adcr$oAnrlcm
orbfirtrtEidrsqs

Told flrarcidArrl'
Fbr..ldl,iat8ilht
FYTPL
Cmlffi lirDdity rd oornirlErr{ cordLraim

AnorrLrdC.of
Bormlvirtrs
Todc paaDlcs
I-laucli$ilfia
Otpfreidlidilrt s '.

T.tl Rr.irhl Litfiht
Nora!:

l9E,76l

54,t99.t01
27.ffN

r510,02r
5r.l4s,;7

t66.794

26.118.179 lo.Bl.574

Thc fair vallrc of caslr and cadr cquivdcus radc recimt{csr rmbillcd reivrblca bcrorrigr r& prldlcs. o0r crrnrl fts:ral rrsas ind lisbilities
appmcimlc ilrir crnl'rB annrtt hted rtr to rh rhsl'lrrrn rtrlr of t sc irsnrmcas Thc CclFry! hE#m d66r tlg3 bc.,l lE4pd vi! m lrnc'ts
Ratc nvry. AccdduEly, thc c.nyrng valrr of lr.tr hrg-tcttr &h rpp.cfum fulr r.llE
Thc frir valrrc of dcdvdivc liEtEnr ilsumaoB is dacrminod brscd qt otan rblc ntrrtct iryls ircMirg orr:rtcy +or .nd fonivard nt6, yicE cqrvcs.
surrdE). vohtiltv etc.

(bl l'.lr v.hr 5cr!r.ly;

nrc mble Mon mlyrcs lioilctd inshsutE carri.d Et frt vatrE, by vdruirx dnd Thc dirf€rur lnd3lruc bqr dfu rs folbrrs:
Lrrd t -Qrnbd Frr(rmdjrsedl in mivc mrrtrl! for itcruid asar ali&i&hr
lncl3- lrpEdtrthaqnotdd pdcca inchrG withit l,td I lhtr,loh!n* ftr $aegalidility,cttcrdidl.r li.c. apncs)c mdirccrly.(i.c
&rival fon pri:cr).
kvel 3 * lrprrs lr thc sco a liabilrtics &d arc ma bnocd sr obrcrnbtc o*st di r (uDbccrylbk rya1s;
ThcrcuscrolralrsfcrsbarnrcnLcvcl l.2ad3&!irEdEycarcrdstll l{ardt2023srd3l frlrdtz)22.
Ih carnirg valrrc of limncid h*nrmcrrs sucb as drerr-grr rradc rcceavtbtcs d Flrtrlcs, rccortlv +pluirrts !o fan vdue ard tsrcc $4arare
diedoile of tlr fiir ralua rt rrr nudc.

Arrtil Mrrcl 2e23
Pertic&n l"r?.1 I l-.fl.cl2 tcrd 3 'lolrl
All8il
Dcrrtrrivc frurcial asser
Lbbtrlh!
Cfifiie|.rr liability afld contirlgsil casilcruim

r9t,76t

26'H&r?g

198.761

26,r4t379

Daalb or cormitmcr{ lbbiliw ard ctx*tpn comiicrarirn cwiJcrcd udcr tard 3 clessifrsaror
parriauhr Atrt Arot

Addrro^o, [:i]:# ?:lli:lii

s.?6(t{ 6eJrsJ?r
5S96{.105 6t[0t5*t7r

(t36.8t3) (2t3.1 lE|
{3lJl2, 98.437

2l1llt*t?9 lG.rilj-t7a

Payflls

L'ff rocogrisqJ m rlE Spccial hspce Srurdalc Srarcrant of prcfrt fld lrrso|B.lr.rrll c.doftleylrr
(tlnctu&s 

insactof clagc incrn-virg vahr.
(rtoryriscs 

of finarrc trCcrEc ad trathiln adjtfitrcnt

at.0fi1,0(n
20.(xxl

E99,r Jl

20,,r r5,250
.r9.324

201.9t0
2.666.59r 6E.918.t 12

l2rJts.7t{



IISL HoHbls loc.
Notcs to Spcclrl Purpocc Sterdrlolc Firudrl StltcocrB
L4ll amounts ln USD, unless othemix saelt

31 Leascs

(r) for rftt-of-uc rsrcls $Ledrh - rtfcr rotc.!

{b) Ir8scliibilitkr .

{cl Amorlt rcrofrind h Spcdrl Prrpcr St r.Dcrt of prof,if erd Loss

(d) l,rporcr or chor{ tcrm hlcc*/ low vrlrc r.rlcts- Nit

(c) Amorrts reco3licd h tlc sbt aclt of clrl llror

(0 Movcrcot of lcrr lbbility

(f) Mrtrrity talyrds - ontnctrrl urd&corrtcd crrl flcrr

llhis sprce fur been tntentiomlly k-ft btant)

Perticolrrr Aril
3l Mertl lO23

As rt
3l Mrrch 2022

Current

Non-currenl
l5t,l20
741,0t3

203.9t0

folsl t99,t33 203.9r0

Perticohrg Frllc ycrrcrdrd
3t M.rtl 2023

Fer ttc ycar crdcd
3l Merch 2022

Amoniiarion
lnterest on leasc liabilirieq

204..2A7

32-245
227.73E

rE,866

Perticulrrr For tlc ycar crdcd
3t Mrrcl 202J

Por tlc ycrr cndcd
3l Merch 2022

- Principal

- lntcrcst
2J,6,827

32.24s
2422U)

t8-86{6
fotrl crst outllow for harcc 289.,0n 251,W

Perticulrrs Forllc ycrroldcd
3l Mrrtt 202J

Fcr ttc ycer endcd
Jl Merci 2022

Bahncc .r fi bcg|..iot oftlc ycrr
Additions
Finance cost accrued during the period
Payment of leasc liabilitics
Behncc rs rt cr4 ofttc ycar

2039r0
952,050
32J|5

n*9-A72r

,t46,1l0

18.t66
{261-066)

8!r9,tll 203.9t0

Prrticuhrs Ar rt
ll iirrl 2023

As rt
3l Matrh 2022

I-ess than oneyerr
One lo fivc years

Morc"than five ycars

216,256
r{1,:82

I 74.470

Ibtrl lrdilcourtcd hrsc li.biBis t.tbtt6JE t?4370



ll,SL Hddircs lr.
NotG! to Sp.ahl Plrpcrc Str.drb* Filt..b! tXrtGE itl
dll arao.,rti rn USD. ,otlcss dhenise suttrdt

J2 Rrtbrndvrk&.llrrckrats

Ralios NuDcrrbr D.rod0rer Crrart Y?rr Prwlors Ycrr
NuDarIlor Nuuantor Ilq !etor

urrlttl Lltio
'IcolAs3ds

fiai LrabiklDi 56.198566 .tt7.418
D.b-Dqlity R.tio l'dal DGH (bcrosirf,r + lcac

irbitilidl
TolEqmy 4&t99,rtl r3,t22330 20,6r9.r@ ( r.5r2,4521

t cbl$ar?ict
Covcra3r Reti<r

l''l4 Proft ricr tarcc + Nmcaofi
opratiqcry<rcs lilc
dcprccidiooard o*rqt
nmrtizalirs + Lilertl + Ahcr
djrrunors litc lm m sslc of
FiEd alsds crc.

tlrtt Scrvi:cOftrt*lrd
bepryrEilt+ PriGip.l
rtpryrltlt',

w,6t 6$97,1t9 (9,126.?&tl 2.2t6:6E

Rcllrroo F4rity
lrrlt

Nct piofil/ (h6B) lnrf taxes ArltrlgcStletUdcr'r
Eor&y

(lJ6s20rl
',toit 

93{ (r0J62,4 t0 (Q05,563'

RclrnolCrlrrl
r'lD[b:r.d

funrrg bcfac inecsaDd trE hpitsl Eryloyodo.ral
ronuxings+ LGrr
iCiliria+ Toadnntul

( le6,0a3l o,02t,{63 (9.424Jr8 r9.106.698

RclBrr o! inarlB.rt lmoor frofi itlvtstutt f,rtrrp valcof
tr}GstrnGal

r,t I I,t29 !a,t99,t01 x4)75 59,024,375

'r'tb rab hoe inpruicd it ctrrtcol ,Gt 6 cougscd b EwirB )Er dE b rnduil of ED hr frun H rd irmc h raainod cemiqs as a
rcotrrof isu ofcquity slrc.
r"nrrt 

is inproarul inorratprtubdrocrcqrin irenrcry*rod mpnirlsludglauofErlhlr aoctfiinr ycor.
tlr vrianct is m accdnt of alsrc orf r:rt' s&a a prcnrim in the crrrar -wrr d rodrgicr in lc bcft.c t[. lcadnE !o rig]ufiril uryrovcnsr m
cwrcril !6 ratio
t{' vafia,r ls d{. lo &drari't of 106! bcfurB iDrcn rrd E ( rtd ilr'lrc h bld c?id cmployoa E*f,|, bccan'. of rrdbl or r.rm lort ,n
o Yrlrrcc is drr O &rcnasc ir furcor tom invc*ncn ln currd vcr.

3, Adfidc.d R.Gdrrery lrfoni.rloD

Dctrk of Loro ald.dv..r6
lruns rrd advtrcs grrrcd b Pmdr5. dirraan f.cv nnrqrid pctlsdd fiM}s) ard dE r*rcd prtic slric[ rrc rpryabtc or dcrlraftt tr*ithu ryocrfiiryln!, bntB a p.riod of rlpeymr - Nil

Wilrdlr.ft.llr
Tlr Curyaqv lr m tco dcchrcd rrr*ilful Dc&ficrbyeny rnreiet htarincbl* sr fu&of SFht hrpo; $anddm Balalrc

I)ct lbolcrypae Crrrucy or Vlrl.J Cr?ft...t
. Th^Coolpry hr noa brdcd q invc$cd B Cqnb curEy a ViilC CrsrErry.

(This tpce hat hen iatcatiar/lir, lcf blul<)

Prnirulrn CrrmtYcrr Prariory
Ytr '?6 trrirmc*

iuncd Rrtlo
)cbt-Equit-r patoul

)cbt Scrvice t-ovcragc Rariorr)

tarrn on Equrty Ratndr
laum or Capitrt anplqvcdl't
lctum on lrncsrrrgttsr

0.6t
3.73

0, r3

-stx
U'{

,os!,

o.E6
( 13.631

(1.r2)

-n4%
-{09(

OMo/r

l$3t/e

95v"
9$/o

Dlronlnrr
t, ltl ?A{



ll-ll. Iluklinus lnc.
\1rli5 1il lipigl1l I'tt/Oo\r Stxndilouc liilarrtial Slrt(.nt('fli\
t tll,uit!t;t;:\ itt l'Si t ni..1 /,//r!rtr,\'. 1j.j;i.1,

J{ ( .)rporrlr vr(irl rcspoDribrlitr

lpplt!:lhlc

J:r l,r€llltilrnel itemr
l's rll(uln t's l.(rr lh(' \!.ri r.orlrrl f,rr thr rtar cnth'd

Jl \lxr(h:(!:.1 .li \lrxh:l)l.l
( har,:c rr anrnrt( r.lluc ill llahllil\ l(,$ar(ls alalultttk)nr i b.-i(l:!.:itxl)

I f,..105,!,lr,0)

!r, .\rqri'lirru ol i tllr llcrltl l.l.( t"( ult"l

irrt,i c.ttnrnt. a\lrrl.ltqJ

th, ri,l. sild rr\\ ilril. rrc trunrierred t.r ll sL l krldints. lrr! ns rnr i l \tttch lr)2-i.

:ruoreqllcnl ],lctrts

rrto!:orlktn or dlJLk,sltc

Prtr iuur rrrr's li[uro]

!c!t'! clitirilirillt()n atd tlirclurrtrt,

\.. D(r I'rrr I(ln,ll ill ("cn dJt( ill{a!tlld
/0r' \llxrld & Rt{r
( lxtrltrtti ..lt t ,tittl,tiiiJ

l irxr l{crisrrlliorr \urnhtr: (t0lS&lS

t,r'tntl ou [,'lui{o[ tlt., llu,tr,l ol !)r,t.t ttut \ t'/
ll.Sl. lloldinrr loc.

J;

.lrt

!':t lncr
\l.rilirrshrl) \urrrl'rr I I I l{rii

i'ircr llcnlaluru
Irir( t]i June l(rl.i

l)r. R:ticsh ll \air
llt:ctttt

l)lrcr. l)trncctun
l)at!. (rj Jtrnc l0l.t

Iti.t;c. ll.rrrlirrrl
Ilrtr: lli Jtrnc .l(ij i


