- KEN & Co.,
inpi1a  Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Indegene, Inc.
Report on the Special purpose standalone financial statements
Opinion

We have audited the accompanying special purpose standalone financial statements of Indegene, Inc.
(“the Company™), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and
Loss, the Statement of Cash Flow, the Statement of Changes in Equity for the year then ended and notes
to the special purpose standalone financial statements including a summary of the significant accounting
policies and other explanatory information (hereinafter referred to as “the special purpose standalone
financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid special purpose standalone financial statements gives a true and fair view in conformity with
the basis of preparation referred to in Note 2 of the special purpose standalone financial statements, of
the state of affairs of the Company as at March 31, 2026, the profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the special purpose standalone financial statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Special purpose standalone financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAL) together with the ethical requirements that are relevant to our audit of the special purpose
standalone financial statements, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the special purpose standalone
financial statements.

Management’s Responsibility for the Special purpose standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these special purpose standalone
financial statements that give a true and fair view of the financial position, financial performance
including changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the special
purpose standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the special purpose standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Special purpose standalene financial statements

Our objectives are to obtain reasonable assurance about whether the special purpose standalone
financial statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these special purpose standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the special purpose standalone
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Comipany’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw

e attention in our auditor’s report to the related disclosures in the special purpose standalone
S financial statements or, if such disclosures are inadequate, to modify our opinion. Our
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
coneern.

« Evaluate the overall presentation, structure and content of the special purpose standalone
financial statements, including the disclosures, and whether the special purpose standalone
financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the special purpose standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the special purpose standalone financial statements may be influenced. We
could quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the special purpose standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

These special purpose standalone financial statements are prepared for inclusion in the annual report
of the Ultimate Holding Company (Indegene Limited) under the requirements of section 129(3) of
the Companies Act, 2013 and for the purpose of inclusion in the Annual Performance Report to be
submitted with authorized dealer and for credit rating purposes.

For Ken & Co.
Chartered Accountants

K Elangovan

Partner

Memibership number: 021162
UDIN: 26021162EBEWYZ320

(U]

Place: Bengaluru
Date: 8 July 2026



Indegene, Inc,
Special Purpose Standalone Balance Sheet
(All amounts in USD, unless otherwise siated)

. : As at As at
Particulars Nofes 31 March 2026 31 March 2025
Assets
Non-current assets
Property. plant and equipment 4 332,862 162,439
Right-of-use assets 5 - 98.140
Financial assets
(1) Investments 6 389.834 100
(ii) Other financial assets 7 - 2470
Deferred tax assets (net) 26d 12,535,488 7.866.554
Total non-current assets 13,258,184 8,129,703
Current assets
Financial assets
(i) Investments 8 29,280,862 91,585,171
(ii) Trade receivables 9
-Billed 58.686.741 60.433.653
-Unbilled 11,174,554 7,654,407
(111} Cash and cash equivalents i0 6,688,105 12,348,154
(iv) Other financial assets 11 191,438,871 54,283,238
Other current assets 12 2,925 858 2.018.841
Total current assets 300,194,991 228,323,464
Total assets 313,453,175 236,453,167
Equity and Liabilities
Equity
Equity share capital i3 10 10
Other equity 14 170.450.378 142,172,833
Total equity 170,450,388 142,172,843
Liabilities
Current liabilities
Finaneial liabilities
(1) Lease liabilities 15 - 82,981
(ii) Trade payables 16
a) total outstanding dues of micro enterprises and small enterprises - -
b) total outstanding dues of creditors other than micro enterprises and 37,629,387 52,097.260
small enterprises
(111) Other financial liabilities i7 50,575,945 3,821,899
Other current liabilities 18 27.864.835 21493334
Provisions 19 2,194,572 1,923,258
Current tax liabilities (net) 26¢ 24,738,048 14,861,592
Total current liabilities 143,002,787 94,280,324
Total liabilities 143,002,787 94,280,324
Total equity and liabilities 313,453,175 236.453.167

The accompanying notes form an integral part of the consolidated financial statements.

As per our report of even date attached
Jfor Ken & Co.

K Elangovan
Partner
Membership No. 021162
Place: Bengaluru

Date: 8 July 2026

Place: Bengaluru
Date: & July 2026

If of the Board of Directors of



Indegene, Inc.

Special Purpose Standalone Statement of Profit and Loss
(All amounts in USD, unless otherwise stated)

Particulars Notes For the year ended For the year ended
31 March 2026 31 March 2025
Income
Revenue from operations 20 301,095,147 255,995.693
Other income 21 3,283,904 2,958,648
Total income 304,379,051 258,954,341
Expenses
Employee benefits expense 22 75,287,142 62,755,173
Finance costs 23 156,848 98,220
Depreciation and amortisation expense 24 238,122 338,702
Other expenses 25 192,901,201 156,628,915
Total expenses 268,583,313 219,821,010
Profit before exceptional items and tax 35,795,738 39,133,331
Exceptional Item
Litigation Expenses (refer note 35) 2,300,000 -
Profit before tax 33,495,738 39,133,331
Tax expense: 26
Current tax 10,026,880 7.711,125
Deferred tax (4.705,177) (1,166.797)
Total tax expenses 5,321,703 6,544,328
Profit for the year 28,174,035 32,589,003
Other comprehensive income (OCI), net of taxes
Items that will not be reclassified subsequently to the statement of profit or loss:
Items that will be reclassified subsequently to the statement of profit or loss:
Net change in fair value of forward contracts designated as cash flow hedges 139,753 -
Deferred tax relating to items that will be classified to profit and loss (36,243) -
Total Other comprehensive income 103,510 -
Total Comprehensive Income for the year 28,277,545 32,589,003
Earnings per equity share
[Face value of USD 0.01]
Basic 27 28.174.03 32,589.00
Diluted 28,174.03 32,589.00

The accompanying notes form an integral part of the consolidated financial statements.

As per our report of even date attached
Jfor Ken & Co.
Chartered Accountants

Firm RE?LISU&IID? No. 0153858

ngovan
Pm ner
Membership No. 021162
Place: Bengaluru
Date: 8 July 2026

Director

Place: Bengaluru
Date: 8 July 2026

If of the Board of Directors of



Indegene, Inc,
Special Purpose Standalone Statement of Cash Flows
(AIl amounts in USD, unless otherwise siated)

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
A. Cash flow from operating activities
Profit before tax 33,495,738 39,133,331
Adjustments to reconcile profit before tax to net cash flows:
Intesest income (891,704) (572,381
Dividend income {2,104,190) (2,341,348)
Finance costs 1,287 6,302
Provision for doubtful debts - 178,236
Bad debts written off 108,145 -
Reversal of provision for doubtful debts (188,060) -
Equity settled share based payment expense 1.312417 931,516
Exceptional ltem - Provision for Litigation Expenses 2,300,000 -
Depreciation and amortisation expenses 238,122 338,702
Unrealised foreign exchange differences 88.203
QOperating profit before working capital changes 34,359,960 37,674,358
Changes in working capital
Decrease/(Increase) in trade receivables (1.376,361} (11,168,279)
Decrease/(Increase) in other assets (5,510,817 (757.586)
Decrease/(Increase) in other financial assets (137,192,748) 21,209.279
{Decrease)/Increase in trade payables (£4,603,381) 4,554,538
{Decrease)/Increase in other financial liabikities 43,141,631 (2,169,505}
Increase in provisions 271,314 (380,302)
Increasce/(Deerease) in other liabilities 16,247,957 14,415,910
Cash generated from operations (64,662,443) 63,378,413
Income tax paid (net) (5.357.946) (6,544,328)
Net cash generated from / (used in) operating activities (A) (70,020,380) 56,834,085
Cash flows from investing activitics
Purchase of property, plant and equipment {310,405) (118,226)
Purchase of investments (161,187,741) (142,668,977)
Redemption of investments 223,492 050 109,429,700
Transfer of investements from parent company - (26,487,809)
Payment for acquisition of business, net of cash acquired (389,834) -
Interest received 891,704 572,381
Dividend income 1,948,834 2,341,348
Net cash used in investing activities (B) 64,444,608 (56,931,583)
Cash flows from financing activities
Payment of lease liability (84,268) (161,894)
Net cash used in financing activities (C) (84,268} (161,894}
Net increasc/(decrease) in eash and eash equivalents (A+B+C) (3,660,049) {259,392)
Cash and cash equivalents at the beginning of the year 12,348,154 12,607,546
Cash and cash equivalents at the end of the year 6,688,103 12,348,154

{This space has been intenticnally left blank)



Indegene, Inc.
Special Purpose Standalone Statement of Cash Flows
(All amounts in USD, unless otherwise stated)

For the purpose of the standalone statement of cash flows, cash and cash equivalents comprise the following:

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Balances with bank:
- In current accounts 6,688,105 1,740,416
- In deposit accounts - 10.607.738
6.688.105 12,348,154

The above cash flow statement has been prepared under the 'Indirect Method' set out in Ind AS 7 - on Statement of Cash Flows as notified under
Companies (Accounts) Rules, 2015.

The accompanying notes form an integral part of the consolidated financial statements.

As per our report of even date attached
Jor Ken & Co.

Chartered Accountants

Firm Registration No. 0153858

K Elang vaﬁ W
Partner !

Membership No. 021162
Place: Bengaluru
Date: 8 July 2026

alf of the Board of Directors of

Place: Bengaluru
Date: 8 July 2026



Indegene, Inc.
Special Purpose Standalone Statement of Changes in Equity
(All amounts in USD, unless otherwise stated)

(a) Equity share capital

Particulars No. of shares Amount
Balance as at 1 April 2024 1,000 10
Issued during the year " =
Balance as at 31 March 2025 1,000 10
Issued during the year ] -
Balance as at 31 March 2026 1,000 10
(b) Other equity
Particulars = Rcsen:es Ll bl Total equity
Retained earnings  Cash flow Hedge
Balance as at 1 April 2024 109,583,830 - 109,583,830
Total comprehensive income for the year - - -
Profit for the year 32,589.003 - 32,589.003
Total comprehensive income for the year 32,589,003 - 32,589,003
Balance as at 31 March 2025 142.172.833 - 142,172,833
Total comprehensive income for the year - 103,510 103,510
Profit for the vear 28,174,035 - 28,174,035
Total comprehensive income for the year 28,174,035 103,510 28,277,545
Balance as at 31 March 2026 170,346,868 103,510 170,450,378

The accompanying notes form an integral part of the consolidated financial statements.

As per our report of even date attached
Jor Ken & Co.

Chartered Accoyntg
Firm (icgistrat'

K Elangovan

Partner

Membership No. 021162
Place: Bengaluru

Date: 8 July 2026

Pangalore-ld
\ FRN, 0153855

Director

Place: Bengaluru
Date: 8 July 2026

of the Board of Directors of



Indegene, Inc.
Maferial Accounting Policies fo Special Purpose Standalone Financial Statements
(Al amownts in USD, except share data and where otherwise stated)

1. Corporate Infermation

Indegene, inc. (“the Company™) is a limited liability Company incorporated and domiciled in New Jersey, USA. The address of its registered office is 150 College Rd W Suite
104 Princeton New Jersey 08340, The Company is a glebal provider of solutions consisting of analysics, technolopgy and commercial, medical, repulatory and safety services to
jife science and healthcare organizations. The Company provides solutions that enabie global life- science and healtheare organizations address complex challenges, to improve
healtl: and business outcomes.

Indegene, Inc. is a subsidiary of ILSL Holdings, Inc. (“Parent Company™ or “ILSL. Holdings™) whicls is a Company incorporated and domiciled in USA,
These Special Pupose Standalone Financial Statements were authorized for issue by the Board of Directors of the Parent Campany on § July 2026.
2. Basis of preparation of Special Purpose Standalone Financial Statements

(1. Statement of compliance ond basis of preparation

The Special Purpase Standalone financial information of e Company compsise the Special Purpose Standalone Balance Sheet as at 31 March 2026 and 31 March 2015, the
Special Purpose Standalone Statement of Profit and Loss (including Other Comprehensive Income), Special Purpose Standalone Statement of Changes in Equity and the Special
Purpose Standalone Statement of Cash flows for the year ended 31 March 2026 and 31 March 2025, the summary of material accounting policies and explanatory notes
(callectively, the *Special Purpose Standalone Financial Statement™).

The Special Purpose Standzlone financial infonnation of the Company have been prepared to comply in ali material respects with the Indian Accounting Standards (“Ind AS") as
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards} Rules, 2013 (as amended from time to time), presertation requirements of
Division 11 of Schedule 111 10 the Companies Act, 2013, as applicable to the Special Purpose Standalone Financial Statements and other selevant provisions of the Act. These
financia} statements are prepared for inclusion in the annuai report of the Ultimate Holding Company (Indegene Limited) under the requirements of section 129(3) of the
Companies Act, 2013 and for the purpose of inclusion in the Annual Performance Report to be submitted with authorised dealer.

The accounting policies have been consistently applied by the Campany in preparation of the Special Pompese Standalone Financial Statements. These Special Purpose
Standalone Financial Statements do not reflect the effects of events that occurred subseguent to the respective dates of auditor’s repors on the audited Special Purpose Standafone
Financial Statements menticned above.

The preparation of these Special Purpose Standslone Financial Statements requires the use of cestain critical accounting judgements and estimates. It alsa reguires the
management 1o exercise judgement in the process of applying the Company’s accounting policies. The areas where estimates are significant to the Special Purpose Standalone
Financial Statements, or areas involving a higher degree of judgement or complexity, are disclosed in Note (iv).

fit). Frnctional and presentation currency

‘These Special Purpose Financial Statements are presented in US Doflars ("USD"), which is also the functiona currency of the Company, except share and per share data and
unless otherwise stated.

(uti. Basis of measurcment

The Special Purpose Standalone Financial Statements have been prepared on a poing concern basis, the historical cost convention and on an accrual basis, except for the
following material itens which have been measured at fair value as required by relevant Ind AS:-

a) Derivative financial mstruments

b) Financial instruments classified as fair value through Other Comprehensive Income ar fair value thraugh profit or loss

€) Assets acquired including Intangible Asseis and Goodwill and liabilities and contingent censideration assumed under business combinations
d) Defined benefits assets/ {Habijity)

) Share based payments

tivj . Use of estimaies or judgeinent

The preparation; of Special Purpose Standalane Financial Statements in conformity with Ind AS reguires managsment to make judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses, The management bases its estimates on historical experience ang
various other assumptions that are believed o be reasonable under the circumslances. Actual results may differ fom those estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisicns 1o accounting estimates are recognised in the peried in which the estimates are revised
and in any fature periods affected. In particular, infermation about significant arcas of estimation, uncertainty and critical judgements in applying accounting policies that have
the most significant effect on the amounts recognised in the Special Purpose Standalone Financial Statements is included in the following notes:

i. Revenue recognition: The Company applies judgement to determine whether each product er services promised fo a customer are capable of being distinct, and are distinct in
the context of the confract, if not, the promised product and services are combined and accounted as a single performance cbligation, identification of distinct performance
obligation involves judgement to determine the deliverables and the ability of the cusiomer to benefit independently from such deliverables. Judgement is also required to
determine the transaction price for the contract and to ascribe the transaction price to each distinct performance obligation. The Company also exercises judgement in
determining whether the performance obligation is satisfied at a poirt in time or over a period of time, The Company uses the percentage of completion method nsing the input
method (0 measure progress Wwwards completion in respect of fixed price contracts. Percentage of completion method accounting relics on estimates of tolil expecled contract
revenue and costs. This method is followed when reasonably dependable estimates of the revenues and costs applicable to various elements of the contract can be made. Further,
the Company also cansiders indicators such as how customer consumes benefits as services are rendered or who controls the assct as it is being created or existence of
enforceable right to payment for performance to date and aiternate use of such product or service, transfer of significant sisk and rewards to the customer and acceptance of

fi. Income taxes: The majer tax jurisdiction for the Company is the United States of America. Significant judgments are involved in determining the provision for income 1axes
inchuding judgment on whether tax positions are probable of being sustained in tax assessments. The 1ax assessments can be lengily and complex issues and could take
inordinate amount of time before they are resclved. The Company considers all these complexities while estimating income taxes, however, there couid be an unfavourable
resofution of such issues,




Endegene, Inc,
Maicerial Accounting Policies to Speeial Purpose Standalone Financial Statements
(Al amounits in USD, except share data and where othchwise stated)

2. Basis of preparation of Special Purpose Standalong Financial Statemenis (Continued)

iii. Deferred taxes: Deferred tax is recorded on temporary differences between the tax bases of assets and liabilities and their carrying amounts, at the rates that have been
enacied or substantively enacted at the reporting date. The ultimate realization of deferred tax asscts is dependent upon the generation of future taxable profits dunag the periods
in which those temporary differences and tax loss carry-forwards become deductible, The Company considers the expected reversal of deferred tax assets and projected future
taxable income in making this assessment, The amount of the deferred income 1ax assets considered realizable, however, could be reduced in the near term if estimates of Tuture
taxable income during the carry-forward period are reduced.

iv. Leases: Ind AS 116 defines a lease tenn as the non-cancellable period for which the iessee has the right to use an underlying assct including optional perfods, when an eatity
is reasonably certain to exercise an option 10 extend (or not to terminate} a lease. The Company considers ali relevant facts and circumstances that create an economic incentive
for the lessee 1o exercise the option when determining the lease term. The eption fo extend the Jease term is included in the lease serm, if it is reasonably certain that the lessee -
would exercise the option. The Company reassesses the option when significant eversts or changes in circizmstances occur that are within the control of the Jessee.

v, Defined benefit plans and compensated absences: The cast of the defined bhenefi: plans, compensaled absences and the present value of the defined benefi1 gbligations are
based an actuarial valuation using the projected unit credit method. An actuarial valuation involves making various assumptions that may differ from actual developments in the
fisture. These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the vajuation and its long-term nature,
a defined benefit obligation is highly sensitive 10 changes in these assumptions. All assumptions are reviewad at each reporting date.

vi. Expected credit losses on financial assets: The impairment provisions of financial assets are based on assumptiens about risk of default and expected timing of collection.
The Company uses judgment in making these assumptions and selecting the inputs to the expected credit loss calculation based on the Company's histary of collections,
customer’s creditworthiness, existing market conditions as well as forward Jocking estimates at the end of each reporting periods.

vii. Fair value measurement of financial instruments: When the fair values of financial assets and financial liabilities recorded in the balance sheet cannol be measured based
on quoted prices in active markets, the fair value is measured using appropsiate valuation techniques. The inputs 1o these models are 1aken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk
and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instuments.

viii. Useful lives of property, plant and equipment: The Company depreciates property, plant and equipment cn a straight-line basis over estimaied useful lives of the assets
which is derived based on an estimate of an asset’s expected useful life and the expected residual value at the end of its life. The lives are based on historical experience with
similar assets as well as anticipation of future events, which may impact their life, such as changes in technology. The estimated useful life is reviesved al least annually.

ix. Useful lives of intangibie assets: The intangible assets are amartised by the Company en a straight-line basis over estimated useful lives of the assets. The vseful fife is
estimated based on a number of factors inciuding the effects of obsolescence, demand and other economic facters such as the stability of the industry and the level of
mainienance expenditures required to obtain the expecied fuwre cash flows from the assets, The estimated useful lifks is reviewed at feast annually,

x. Other estimates: The share-based conipensation expense is determined based on the Company’s estimate of equity instrunents that will eventually vest. Information about
other estimation and assumptions refated uncertainties that could have a significant risk of material adjustment és recognition and measurement of provisions: key assumptions
about the fikelihood and magnitude of an outflow of resousces.

3. Material accounting policies
3.1. Forcign currency transactions
Foreign operations

Adl iransactions in foreim currencies are translated to the fimctional currency using the prevaiting exchange rates oo the date of such transactions, All monetary assets and
liabilities denominated in foreign currencies are translated to the functional currency at the exchange rate at the reporting date. All non-monetary assets and lisbilities that are
measured at fair value in foreign currency are manslated to the functicnal currency at the exchange rate wlen the fair valse was determined. All foreign currency differences are

generally recognized in e siatement of profit and loss, except for non-monetary items denominated in foreign currency and measured based on historical cost, as they are not
translated.

3.2, Property, plant and equipment
Recognition and measurenient

Items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated impainnent loss. Cost inciudes expenditure that is directly attributable te
the acquisition of the asset. Where significant parts of an item of plant and equipenens have different useful lives, they are accounted for as separate items (major components} of
property, plant and equipment. Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the

carrying amount of property, plant and equipment and are recognised net within “other income™ in the Special Purpose Standalone Statement of Profit and Loss and Other
Comprehensive [ncome.

Deposits and advances paid towards the acquisition of property, plant and eguipment outstanding as of each reporting date and the cost of property, plant and equipment not
available for use before such date are disclosed under capital advance

Subsequent cosis
The Company recognises the carrying amount of an item of preperty, plant and equipment, the cost of replacing part of such an item when that cost is incurred if it is probable

that the future ecenomic benefits embodied with the items wiil fiow 10 the Company and the cost of the item can be measured reliably. All other costs are recognised in the Special
Purpose Standalone Statement of Profit and Loss and Other Comprehensive Income as an expense as incurred. Ongoing repairs and maititenance are expensed as incurred.

{ {v,a“ga‘;ﬂf\:‘w
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Indegene, Inc,
Materinl Accounting Policies to Speciasl Purpose Standalone Finaneial Statements
(Al amounts in USD, except share dasa and where otherwise stated)

3. Material accounting policies (Continued)
Depreciation

Depreciation is charged on a straight-line basis over the estimated useful lives of items of property, plant and equipment. The estimated useful lives are as follows:

Asset classification Usefut life as per Companies Act, 2013 Estimated useful life
Computers and accessories 3 years 3 years
Fumiture and fittings 19 years 3-3 years
Office equipment 5 years 3-3 years
Vehicles 8§ years 5 vears

Leasehold improvements are depreciated over the lease period or over the useful lives of assets, whichever is lower. The depreciation method, usefui life and residual values are
reviewed at each reporting date and adjusted if appropriate, Assets acquired through business combination arc depreciated on straight line basis over the remaining useful life of
assel esnmated by the managemem on the date of acquisition. The asset category and the useful fives estimated by management are as per schedule H 10 Companies Act, 2013,
except furniture and fittings and vehicles.

3.3, Financial instruments

A financial instrument is any contract that gives rise to o financial asset of one eatity and a financial liability or equity instrument of another entity. Financial instruments in the
form of financial assets and financial liabilities are generally presenied separately. Financial inswruments are recognized on the Special Purpese Standalone Balance Sheet when
the Company becomes a party to the contraciual provisions of the instnament.

Upon initial recognition, financial instruments are measured at fair value. Transaction costs directly attributable to the acquisition or issue of financial instruments are recognized
in determining the carrying amount, if it i3 not classified as at fair value through profit or loss. Subsequently, financial instruments are measured acvording to the calegory in
which these are classified.

Financial assels

Financial assets are classified into foliowing categories:

- Financial assets carried at amortised cost

- Financial assets fair vajued through Other Comprehensive Income (FVTOCY)
- Financial assets at fair value through profit or loss (FVTPL),

Financial assets primarily comprise of trade receivables, loan and receivables, cash and bank balances, marketable securities and investments.
The subsequent measarement of fnancial assess depends on their classification as follows:

Financial assers covried af amortised cost

A financial asset is subsequently measured at amortised cost if it sneets both the following criteria;
{i) the asset is held within a business model whose objective is to held the asset to collect coniractuat cash ffows, and
(ii) the contractual terms of the financial assets pive rise on a specified date to cash flows that are solely pavinents of principal and interest on the principal outstanding,

Financial assets af fair value throngh Other Comprehensive Income (FITOCH)

A financial asset is subsequently measured at fair value through Other Comprehensive Income if it meets both the following criteria:
{i) the assel is held within a business model whose ohjective is achieved by bath caliecting contractual cash flows and selling financial assets, and
(ii) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Further, in cases where the Company has made an (irevocable clection based on its business model, for ils investments which are classified as equity instraments, the subsequent
changes in fair value are recognized in Other Comprehensive Income. For equity investments elected to be measured at FVTOCI, alf fair value changes in the instruments
excluding dividends, are recognised in OCl and is never reeycled 1o Special Purpose Standalone Statement of Profil and Loss, even an sale of the instrument. Inlerest income
eamed on FVTOCI instruments are recognised in the Special Purpose Standalone Statement of Profit and Loss,

Financial assets at fair valne through profit or loss (FITPL}

A financial asset which does not meet tlie amortised cost or FVTOQCI eriteria is measured as FVTPL. Financial assets at FVTPL are measured at fair value at the end of each
reporting periad, with any gains or logses on re-measurement recognised in Specinf Purpose Standalone Statement of Profit and Loss The gain or loss on disposal is recognised in

the Special Purpose Standalone statement of profit and loss, Interest income earmed on FVTPL instruments are recognised in the Special Purpose Standalone statement of profit
and loss.

Financial linhilities

Financial Habilities are classified into financial liabilities at fair value though profit or loss and other financial liabilisies. Financial liabilities primarily include wade payvables,
liabilities to banks, derivative financial liabilities and other liabilities.

Financial Nubifities measured at amortized cost
Aditer initial recognition, financial fiabifities are subsequemly measured at amortized cost using the effective interest methad, except for contingent consuderations recognized in a

business combination which is subsequently measured at FVTPL, For trade ard other payables, the carrying amounts approximate fair value due to the short-tenn marurity of
hese inslruments,

Dertvative financial instruments

All derivatives are recognized initiaily at fair value on the date a derivative contract is entered into and subscquently re-measured of fair value. Embedded derivatives are
separated from the host contract and accounted for separately if they are not closely related to the host contract. The Company measures all derivative financial instruments based
on fair values derived from market prices of the insuuments or from option pricing models, as appropriate. Changes in the fair value of any derivative instruments that do not
qualify for hedge accounting are recognized immediately in the Special Purpose Standalone statement of profit and loess. except for derivatives that are highly effective and
qualify for cash flow or net investment hedge acceunting.
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3. Material accounting poficics {Continued)

The Company, effective 01 Janvary 2026, as part of its risk management sirategy implemented cash flow hedge for its derivative insguments to limit the effect of foreign
exchange rate fluctuations as the Company is exposed to foreign exchange rate fluctation on foreign cusrency assels, liabilities and forecasted cash flows denominated foreign
currency. The Company uses forward contracts / options to hedge its risk associated with foreign currency fluctuations relating 1o cestain forecasted transactions. The Company
designates some of these forward contracts / options as hedge instruments and accoums for them as cash flow hiedges applying the recognition and measurement principles sct

out in Ind AS 109. The counter-party to the Company’s foreign currency forward contracts is generaliy a bank. The Company does not use derivative financial instruments for
speculative purposes.

Subsequent to isilial recognition, derivative (inancial instruments are measured as described below

Cusir flow hedges
The Company designates certain derivative instrumensts as cash flow hedges to mitigate the risk of foreign exchange exposure on highly probable forecast transactions.

Changes in the fair value of the derivative hedginp insrumenis desipnated as a cash flow hedge are recognized in other comprehensive income and held in cash flow hedging
reserve, net of iaxes, a camponent of equity, ta the extent that the hedge is effective. Ta the extent that the hedge is ineffective, changes in fair value are recognized in the
statement of profit and loss and reported within foreign exchanpe gains/{losses), net, within resulls from cperaling activities. If the hedging instrument no longer meets the
criteria for hedge accounting, then hedge accounting is discontinued prospeciively. If the hedging instrument expires or is sold, terminated or exercised, the cumulative gain or
loss on the hedging instrument recognized in cash flow hedging reserve tili the pericd the hedge was effective remains in cash flow hedging reserve until the forecasted
transaction cceurs. The cumulative gain or loss previously recopnized in the cash flow hedging reserve is transferred o the statement of profit and loss upon the occurrence of the
retated forecasted transaction, If the forecasled transaction is no longer expected 5o occur, such cumulative balance is imnediately recognized in the statement of profit and loss.

Others

Changes in fair value of foreign currency derivative instruments not designated as cash flow hedges are recognized in the statement of profit and loss and reported within foreign
exchange pains, net,

Non-financial inderlying variable

The definition of a derivative excludes instruments with a noa-financial undeslying variable that is specific to a party to the centract. Tae Company has considered the accounting
palicy choice of considering Eamings before Interest, tax, depreciation and amortisation (EBITDA), profit, sales volume. revenue or the cash flows of one counterparty 1o be a
non-financial underlying variable that are specific to a party 1o the contract.

De-recognition of financiel assets and Kubilities
The Company derecognizes a financial asset only when the contractual rights to the cash flows from the financial asset expires or it transfers the financial asset and the transfer

qualifies for derecognition wder Ind AS 109, If the Company retains substantiafly alf the risks and rewards of ownership of a transferred financial asset, the Company continues
10 recopnize the financial asset and also recogmizes a borrowing for the proceeds received.

A financial liability (or a part of financial liability) is derecognised from the Company's Special Purpose Standalone Balance Sheet when obligation specified in the contract is
discharged or cancelled or expires

Offseiting of financial instruments
Financial assets and financial liabilities are offset with the net amount reported in the Special Purpose Standalone Balance Sheet enly if there is a carrent enforeeable legal right to

offset the recogmised amounts and an intent to setthe on a net basis, or to realise the assets and seule the liabilities simultanecusly.
Impairment

ta) Financial assets

Ind AS 109 requires the Company to record expecied credit losses on all of its financial assets which are debt securities, loans and receivables, either on a 12-month or Life time
expected credit fosses. The Company recognises loss allowances using the expected eredit loss (ECL) model for the financial assets which are not fair valued through profit or
loss. Loss allowance for trade receivable with ne significant financing component is measured at an amount egual 1o life time ECL. For all other financial assets, ECL. are
measured al an amount equal 10 12-month ECL, uniess there is a significant increase in the credit risk from injtial recognition in which case those are measured at lifetime ECL.
The amount of expected credit losses {or reversal) that is required to adjust the loss allowance at the reporting date 1o the atnount that is required 1o be recognized is recopnized as
an impairment gain or loss in Special Purpose Standalone statement of profit and loss.

(B) Non-financial assets

The Company assesses whether tiere are any indicators of impairment for all non-financial assets at each reporting date.

Cther non-financial assets are tested for impaiment when there are indicators that the carmying amounis may ot be recaverable.

3.4, Equity

The transaction costs of an equity transaction are accounied for as a deduction from equity (et of any related income tax benefit) to the extent they are incremental costs directly
attributable to the equity transaction that etherwise would have been avoided, Qualifying transaction costs incurred in anticipation of an issuance of equity instrwments is deferred

an the Special Purpose Standajene statement of assets and labilities until the equity instrument is recognized. Deferred costs are subsequently reclassified as a deduction from
equity when the equity instrumgeits are recognized.

3.5, Employge benefits
(i} Past-emplayment henefits
Defined contribution pluns

A defined contributien plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal or constructive
abligation to pay further amounts, Obligations for contributions to defined contribution pension plans are recognised as an employee benefit expense in Speciai Purpose
Standalone Statement of Profit and Loss and Other Comprehensive Income in the periods during which services are rendered by employees. Prepaid conwributions are
recognised as an asset to the extent that a cash refund or a reduction in future payments is available. Contributions to 2 defined conwribution plan that is due more than 12 manths
afier the end of the period in which the empleyees render the service are discounted to their present value.
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3. Material accounting policies (Continued)
Compensated absences

The employees can camy-forward a portion of the unutilized accrued compensated absences and utilize it in future service periods or receive cash compensation on termination of
empioyment, The Company records an cbligation for such compensated absences in the period in which the employee renders the services that increase this entillement. The
obligation is measured on the basis of independent actuarial valuation sing the projected unit credit method. Since the Company does not have rights 1o defer the leave availment
by the employees, the entire obligation has been classified as ‘current Liabilities’ under 'shori-term provisions".

Termmation benefits

Termination benefits are recognised as an expense when, a3 a result of a past event, the Company has a present oblipation that can be estimated reliably, and it is probable that an
outflow of economic benefits will be required 1o setle the oblipation.

(i) Othier long term benefits

The Company’s net obligasion in respect of long-term employee benefits is the amount of fiture benefit that employees have eamed in retun: for their service in the current and

future periods. That benefit is discounted to determine its present vaiue. Re-measurements are recognised in Special Purposc Standalonce Statement of Profit and Loss in the
period in which they arise.

{iii) Short~term employec benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as shiort term employee benefits, These benefits include salaries and wages,
bonus and ex-gratia. The undiscounted amount of short-term empioyee benefits to be paid in exchange for ecmployee services is recognized as an expense as the refated service is
rendered by employee.

3.6. Provisions

A provision is recognised in the Special Purpose Standalone Balance Sheet when the Company has a present legal or construciive obligation as a resuit of 2 past event that can be
estimated reliably, and it is probable that an cutflow of economic benefits witi be required 1o settle the obligation.

Provisions are determined by discounting the expecied furare cash flows at a pre-tax rate that reflects cusrent marker assessinents of the time value of money and the risks
specific to the liability. The unwinding of the discount is recognised as finance cost. The amount recognised as a provision is the best estinsate of the consideration required to
settle the present obligation at the end of the reparting period, taking into account the risks and uncertainties surrounding the obligation.

Provisions for onerous contracts are recognised when the expected benefits to be derived by the Company from a contract are lower than the unavoidable costs of meeting the
fiture obligations under the confract, Provisions for onerous contracis are measured at the present value of lower of the expected net cost of fulfilling the contract and the
expected cost of tenminating the contract.

3.7. Revenue

Revenue is recognized upon sransfer of contro) of promised products or services to customers i an amount that reflects the consideration the Company expects to receive in
exchange for those products or services. To recognize revenues, the Company applies the following five step approach: (1) identify the contract with & customer, (2) identify the
performance obligatiens in the coniract, (3} determine the wansaction price, (4) allocate the transaction price to the perfonmance obligations in the contract, and (5) recognize
revenues when a performance obligation is satisfied.

At contract inception, the Company assesses its promise to transfer products er scrvices to a customer to identify separate performance obligations. The Company applics
judgement to determine whether each product or service promised 1o a customer is capable of being distinct, and are distinct in the context of the contract, if not, the promised
preducts or services are combined and accounied as a single performance oblipation. The Company allocates the arrangement consideration to separately identifiable
performance obligation based on their relative stand-alone selling price or residual method. Stand-alene selling prices are detennined based on sale prices for the components
when it is regularly sold sepasately, in cases where the Company is unable to determine the stand-alone selling price the Company uses third-party prices for similar deliverables
or the Company uses expecied cost-plus margin approach in estimating the stand-alone selling price.

For performance obligations where conwrol is transferred over time, revenues are recoguized by measuring progress towards compledon of the performance obligation. The
selection of the method to measure progress towards compietion requires judgment and is based on the nature of the pronsised products or services to be provided.

The metsod for recopnizing reverues and costs depends on the nature of the services rendered.

A. Time and materials contracts

Revenues and cosis refatiing to sime and materiais are recopnized as the related services are rendered.
B. Fixed-price contracts

Revenues related to fixed-price coniracts namely maintenance and testing and business process services are recognized based on the Company's right to invoice for services
performed for contracts in which the invoicing is representative of the value being delivered. When services are perfonned through an indefinite nunber of repetitive acts over a
specified period, revenue is secopnized on a straight-line basis over the specified period unless some other method better represents thie stage of completion.

In cartain projects, a fixed quantum of service or owiput units is agreed at a fixed price for a fixed temm. Revenue is recopnized based on the achievement of the output. Any
residual service unutitized by the customer is recognized as revenue on cemplztion of the term.

Revenue from other fixed price contracts is recognized using the percentage-of-completion method, calculated as the proportion of the cost of effort incurred up to the reporting
date to estimated cost of toral effort,

A coniract asset i5 a right 10 consideration that is conditional upon factors other than the passage of time. Comract assets primarify relate to unbilled amounts on Axed-price
development contracts and are classified as non-financiaf asset as the contractuat right to consideration is dependent on completion of contractual milestones.
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3. Material accounting policies (Continued)

A contract liability is an entity’s objigation to transfer goods or services to a custoraer for which the entity kas received consideration {or the amount is due} from the customer.
Unbilled revenues on other than fixed price development contracts are ciassified as a financial asset where the right to consideration is unconditional upon passage of time,

Volume based coniracts
Revenues and costs are recopmized as the related services are rendered.

C. Others

Any change in scope or price is considered as a contract modification. The Company accounts for modifications to existing centracts by assessing whether the services added are
distinct and whether the pricing is at the stand-alone selling price. Services added that are not distinict are accounted for on a cumulative catch up basis, white those that are
distinci are accounted for prospectively, either as a separate contract if the additional services are priced s the stand-alone selling price, or as a termination of the existing contract
and creation of 2 new contract if 1ot priced at the stand-alone selling price.

Revenue from sale of services is measured based on the transaction price, which is the consideration, adiusted for variable conséderations like, volume discounts, rebates and
pricing incentives to customers as reduction of revensue on a systematic and sational hasis over the period of the contract. The Company estimates an amount of such variable
consideration using expected value method or the single most likely amount in 2 range of possible consideration depending on which method better predicts the amount of
consideration (o which the Company may be entitled.

Revenues are shown net of allowances/ returns, sales tax, value added 1ax, goods and services tax and appiicable discounts.

The Company accrues the estimated cost of warranties at the time when the revenue is recognized. The accruals are based on the Company’s histerical experience of material
usage and service delivery costs.

Incremental costs that relate direcily to a contract and incurred in secusing a contract with a cusiomer are recognized as an assel when the Company expects 10 recover tiese costs
and amortized over the contract term:.

The Company recogeizes consract fulfilment cost as an asset ifhose costs speciffcally relate to 2 contract or to an anticipaled ceniracl, the cosls generale or enhance resources
that will be used in satisfying performance obligations in future; and the costs are expected to be recovered. The asset so recegnized is amonized on a systertatic basis consistent
with the transfer of goods or services to customer 1a which the asset relates.

The Company assesses the timing of the transfer of goods or services 1o the customer as compared 1o the timing of payments 10 determine whether a significant financing
component exists. As a practical expedient, the Company does not assess the existence of a significant financing compenent when the difference between payment and transfer of
deliverables is a year or less. 1f the difference in timing arises for reasons other than the provision of finance to cither the custemer or us, no financing component is deemed to
exist.

The Company may enter into arrargements with third party suppliers to reseli products or services, In such cases, the Company evaluates whether the Company is the principal
(i.e. report revenues on a gross basis) or agent {i.e. report revenues on a net basis). In doing so, the Company first evaluates whether the Company controls the pood or service
before it is transferred to the customer. 1f the Cempany controls the good or service before it is ransferred to the customer, the Company is the principal; if not. the Company is
the agent.

Revenues in excess of invoicing are classified as contract assets [which we refer as unbilled revenue - refer nete 10) while invoicing in excess of revenues are classified as
contract liabilities (which we refer Lo as uncamed revenues - refer note 20),

Interest income
interest income is recognised using the effective interest method

3.8, Leases

The Company's jease asset classes primarily consiss of leases for office premises. The Company assesses whether a contract contains a lease, at inception of a contract. A contract
is, or contains, a lease if Ui contract conveys the right 1o comrol the use of an identified asset for a period of fime in exchange for consideration, To assess whether a contract
conveys the right 1o control the use of an identified asse1, the Company assesses whether: (1) the cortract involves the use of an identified asset (2) the Company has substantially
all of the economic benefits rom use of the asset through the period of the tease and (3) the Company has the right o direct the use of the asset. At the date of commencement of
the lease, the Company recopnizes a right-of-use asset (“*ROU™) and a correspending lease liability for all Jease arrangements in whicls i1 is a lessee, except for feases with a term
of twelve months or less (short-lerm leases) and low value leases. For these short-term and low value leases, the Company recopnizes the lease paymients as an operating expense
on a straight-line basis over the term of the ease.

The Company deiermines the lease 1exm as the noncanceflable period of a lease, topether with periods covered by an option o extead the lease, where the Company is reasonably
cerain to exercise that option. The Company makes an assessment on the expected lease 1erm an a lease-by-lease basés. In evaluating the lease tenm, the Company considers
factors such as any significant leasehold improvements undertaken during the lease term, cost relating 10 the termination of the lease and lecation of the underlying assels and the
availability of svitable alternatives. The iease term in fiture periods is reassessed to ensured that the lease term reflects the current economic circumstances.

The ROU assets are initially zecognized at cest, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement
date of the leasc plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impaiment Josses. RO assets
are depreciated from the commeacement date on a siraighi-line basis over the shorzer of the lease term and useful life of the underlying asset. The Company applies Ind AS 36 to
determine whether a ROU asset is impaired and accounts for the identified impaitment toss, if any.

The lease liability is initially measured at amostized cost at the present value of the future lease payments. The lease payments are discounted using the interest rate inplicit in the
lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of these leases. Lease habilities are remeasured with a corresponding
adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Special Purpose Standalone Balance Sheet and lease payments have been classified as financing cash flows.
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3. Material accounting policies (Continued)

3.9. Finance cost

Finance costs comprises of interest expenses including interest on tax, bank charges.

3.10. Income tax

Tax expense comprises current and deferred tax. Corrent tax and deferred 1ax expense is recogmised in the Special Purpose Standalone Statement of Profit and Loss and Other
Compreliensive Income except to the extent that it refates to jtems recognised direcily in equity.

Current income tax assets and liabilities are measured at the amount expected 1o be recovered from or paid 1o the taxation authorities, The tax rates and tax laws used to compute
the amount are those that are enacted or substantively enacted at the reporting date in the countries where the Company operates and generates taxable income

Current income 1ax relating to items recognised directly in equity is recopnised in eguity and not in the Special Purpose Standalone Statement of Profit and Loss. Management
periodically evaluaies positions taken in the tax retums with respect to situations in which applicable tax reguiations are subject to interpretation and establishes provisions where
approprinte.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilitics and their carrying amounis for financial reponting
purposes at the reporting date. Deferted tax is measured a1 the tax rases that are expected to be applied to temporary differences when they reverse. using fax rates enacted or
substantively enacted at the reporting date,

Deferred tax liabilitics are recognised for all taxable temporary differences, except:

= In respect of taxable wemporary differences associated with investments in subsidiaries, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable fuiure.

A deferred tax asset is recognised for unused tax Josses, tax credits and deductible temporary differences to the extent that it is probable that fiture taxable profits wilf be

available against which they can be utilised. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realised.

Deferred 1ax assets and liabilities are offset if there is a jegally enforceable right to offset current tax liabilities and assets, and they relate to taxes levied by the same tax authority

on the same (axable entity, or on differem tax entities, but they intend to setile carrent tax liabilitics and assets on a net basis or their tax assets and liabililies will be reatised
simulianecusly.

3.11. Determination of fair valucs

Fair value is the price that would be received to self an asset or paid to fransfer a liability in an orderly transactien between market participants at the measurement date,
regardless of whether that price is direcily observable or estimated using another valsation technique.

In estimating the fair value of an asset or a liability, the Company considers the characteristics of the asset or liability if market participants would take those claracteristics into
account when pricing the asset or liability at the measurement date.

For financial reporting purposes, fair value measurements are categorized inte Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are
ohservable and the significance of the inputs to the fair value measurement in 18 eatirety, which are described ag follows:

- Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at the measurement date.

» Level 2 inputs are inputs, other than guoted prices included within Level 1, that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices), and

- Leve!l 5 inputs for the asset or liability that are not based on unobservable data (unobservable inputs).

When measuring the fair value of an asset or a Habitity, the Compary uses observable marker data as far as possible. [ the inputs used to mensure the fair value of an asset or a
liability fall into different levels of the fair value hierarchy, then 1hi¢ fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement.

3.12. Contingent liability and asset

A disclosure for centingent liabilities is made where there is a possibie abligation that arises from past events and whose existence will be confirmed only by the occurrence or
noz-occutrence of oie of tore uncestain fitture evems not wiolly within the control of the entity. A contingent asset is a possible asset that arises from past events and whose
existence will be confirmed cnly by the accurrence or non-cccurrence of one or more uncertain future events not wholly within the control of the ennity.

3.13, Earnings per share

Basic eamings per share is computed using the weighted average number of equity shares outstanding during the period adjusted for treasury shares held. Difuted camings per
share is computed using the weighied-average number of equity and dilutive equivalent shares cutstanding during the period, using the treasury stock method for options and
warrants, except where the results wonid be anti-dilutive.

3.14. Non current assets or dispesal Companys held for distribution

Non-Current assels, or disposal groups comprising assets and liabilities are classified as held for distribution if it is highly prebable that they will be recovered primarily through
sale rather thau through continuing use. Such assets, or disposal groups are generally measured at the lower of their carrying ansount and fair vahte less costs to seil.

Once classified as held for diswribution, mtangible assets, property, plant and equipment and investment properties are no longer amortised or depreciated, and any equity-
accounted investee is nio longer equity accousnted.
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3. Material accounting policics (Continued)
3.15. Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transacuons of a non-cash nature, any deferrals or aceruals of past or
future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash fron operating, investing and financiog
activities of the Company are sepregated.

3.16, Current versus non-current classification

The Company presenss assets and liabilities in the balance sheet based on current/ non-current classification. An asset is reated as current when it is

- Expected to be realized or intended to be sold or consumed in nonmal operating cycle

- Held primarily for the purpose of trading

- Expected 10 be settled within twelve maonths after the seporting peried or

- Cash or cash cquivalents unless restricted from being exchanged or used ta settle a liability for at least twelve months afier the reporting period.

All other assets are classified as non-current.
A liability is curvent when:

= It i expected 1o be settled in normal operating cycle or due 10 e setled within twelve months after the reporting period
- t1 is held primariiy for the purpose of rading
- There i5 no unconditional riglit to defer the settlement of the Tiability for at least twelve months after the reporting period

The Company classifics sll other liabilisics as non-current.
Deferred tax assets and liabilities are classified as non-current asseis and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents, The Company has identified period of twelve
menths as its operating cycle.

3.17, Recent accounfing developments

Minisiry of Corporate Affairs (“MCA”) noiifies new standards or amendments to the existing standards under Companies {Indian Accounting Standards) Rules as issued from
time to time.

In May 2025, MCA. notified amendments to Ind AS 21 ~ The Effects of Changes in Foreign Exchanpe Rates, applicable w.e.f 61 April 2025, The Group has reviewed the
amendment and based on the evaluation it has determined that it does not have any significant impact on the financial statements.

In August 2025, MCA netified the following amendments 1o

a) Ind AS 1 — Presemtation of Financial Staiemenss, applicable w.e.f 01 April 2025. The amendment relates to clarify the classification of liabilities as current or non-current and
the reatment of non-current liabilities with covenants. In classifiing a liability as current, it removes the requirement of existence of a right to defer settlement for at least 12
months after the reporting date and instead requires that the said right should exist on the reporting date and have substance The amendment alse introduces guidance on
classification of liabilities with covenants. The Group based on the evaluation has deternmined that it does have any impact due to these amendments in classification criteria of
current and nen-current lisbilities.

b) Ind AS 7 - Statement of Cash Flows and Ind AS 107 — Financial Instruments : Disclosures, applicable w.e.f 01 Aprl 2025, The amendment in Ind AS 7 requires 1o inform
users of financizl statements of the existence of supplier finance arrangements and explain the nature of arrangements, the carrying amount of liabilities and the range of payment
due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause concentsation of liquidity risk. The Growp hased an the evaluation has
determined that these amendments does not have any significant impact on the financial statements.

c) Ind AS 12 — Income Taxes, International Tax Reform — Pillar two Model Rules appliable immediately. The amendments provide a temporary mandatory relief from deferred
tax accounting for top-up tax disclose that they have applied for relief. The Group based on the cvaluation has determined that these amendments does not have any significant
impact on the financial statements.

(11uiy space has been imentionally lofi hlank)
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4 Property, plant and equipment

, Office Furniture and Computer and  Lease hold
Particulars \ - W s Total
Equipment Fittings accessories’ improvemeants
a  Gross carrying amount
Balance as at 1 April 2024 180,070 325278 1,864,680 198,471 2,574,505
Additions - - 124,257 - 124,257
Balance as at 31 March 2025 186,070 325,278 1,988,943 198,471 2,698,762
Additions - - 310,405 - 310,405
Balance as at 31 March 2026 186.070 325,278 2,299,348 198.471 3,009,167
b Accumulated Depreciation
Balance as at 1 Apri 2024 176,889 318,908 1,675,017 198,471 2,369,345
Depreciation ' 2,591 4,122 154,233 - 160,946
Translation adjustments (103) (123} 6,258 - 54032
Balance as at 31 March 2025 178,377 322,967 1,835,308 198,471 2,536,323
Depreciation 1,720 273 137.989 - 139,982
Balance as at 31 March 2026 181,097 323,240 1,973,497 198,471 2,676,305
¢ Net carrying amount
Balance as at 1 April 2024 9,181 6,310 189,669 - 205,160
Balance as at 31 March 2025 6,693 2,311 153,435 - 162,439
Balance as at 31 March 2026 4,973 2,038 325,851 - 332,862
* Computer and accessories also includes sofiware purchase as a part of computers and laptops.
3 Right-of-use assets
Particulars Building Total
a  Gross carrying amount
Balance as at 1 April 2024 1,006,938 1,006,988
Additions - -
Balance as at 31 March 2025 1,006,988 1,006,988
Additions - -
Balance as at 31 March 2026 1,006,988 1,006,988
b Accomulated depreciation
Bulance as at 1 April 2024 731,092 731,092
Amortisation 177,756 177,756
Balance as at 31 March 2025 208,848 908,848
Amprtisation 98.140 G8.140
Balance as at 31 March 2026 1,006,988 1,006,988
e Net earrying amount
Balance as at 1 April 2024 275,896 275,896
Balance as at 31 March 2025 98,140 08,140

Balance as at 31 March 2026

For movement of lease liabilities, refer note 33.

(This space has been intentionally lefi blank)
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Notes forming part of the Special Purpose Standalone Financial Statements
(Al antovints i USD, unless atherwise staied)

Asat As at
6 Investments - Non Current

Investments in subsidiaries at cost

31 March 2026

31 March 2025

Indegene Healtheare Canada Inc. 389,834 100
[400 (31 March 2025: 100) fully paid shares of the common stock of USD 1 each]

389.834 100
(2) Aggregate amount of quoted invesanents - -
{b} Aggregate market value of quated investments - -
(¢) Agpregate valuz of unquoted investments 389,834 100
{d) Aggregate amount of impaimmemnt in value of imvestments - -

Asat As at

7 Other non-current finzncial assets

{Unsecured, considered good)

Security deposits

Investmients

Investments carricd at amortised cost

31 March 2026

31 March 2025

2470

2,470

As at
31 March 2026

As at
31 March 2025

US Treasury bills (quoted) - 29,999,457
US Money Market Fund (unquoted) 29,286,862 61.585.714
Agpregate amount of investments and aggregate market value thereof 29.250.362 91,585,171
Aggregate market value of quoted investments - 29,999,457
Aggregate book value of quoted investments - 20,999,457
Aggregate beok value of unguoted investments 28,280,862 61,585,714
Aggregate value of impairmens - -
Asat As at

Trade receivables

Billed

31 March 2026

31 March 2025

Trade receivables* 58,815,190 60,750,162

Less: expecied credit loss allowance (128.449) (316.509
58.686,741 $60.433.653
Asat Asat

Break-up:

(Unsecured, unless stherwise stated)
a} Trade receivables considered good*
b) Trade receivables which have significant increase in eredit risk
Less: expected credit loss allowance

Total Trade Receivables

*Refer note 29 for related pasty disclosure.

Movement in expected eredit loss allowance
Cpening balance
Chasnge in provision during the year
Closing Balance

31 March 2026

31 March 2025

58,686,741
128,449
{128.449)

60,433,653
316,509
(316,506}

58,686,741

60,433,653

316,509
(188.060)

316,509

128,449

316,509

Not Due
Particulars

<6 months & months to
1 year

Outstanding as at 31 March 2026 feom due date of payment

lyeartw?2 Z2yearted >3 vyears
years

years

Gross trade
receivables

Expected credit
loss allowance

Net trade
veeeivables

Undisputed trade receivable -
considered good

Undisputed trade receivable - - -
which have significant
Undisputed trade receivable -
credit impaired

Disputed trade receivable -
considered good

Disputed wade receivable - - -
which have significant

increase in eredit risk

Disputed wade receivable = - -
credit impaired

53,032,017 5015415

2,750.00 14,728

480,376

105,770

169,365

38,686,741

128,448

128,448

58,686,741

Total 53,035,661 5,030,143

586,146

109,365

58,815,189

128,448

58,686,741

Trade receivables - Unbilled

11,174,554
69,861,295



Indegenc, Inc.
Neotes forming part of the Special Purpose Standalone Financial Statements
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9 Trade receivables (Confinued}

Outstanding as at 31 March 2025 from due date of payment

Pariiculars Not Due <6 months 6 months to

1 year

fyeartol

years years

Zyeartod >3 years

Gross trade
reccivables

Expected eredit
loss allowance

Net trade
receivables

Undisputed trade recaivable -
considered good

Undisputed trade receivable - -
which have sipnificant

Undispated wrade receivable - - - - . -
credit impaired

Disputed trade receivable -

considered good

Disputed trade receivable - - - - - -
which have significant

50,653,263 8.694,178 709,774 309.745 60,693

116,920 87,622 3,822 108,143

Disputed trade receivable - - - - - -
credit impaired

60,433,633 -

316,509 316,509

60,433,653

Total 50,653,263 8,811,008 797,396 313,567 174,838

60,750,162 316,509

60,433,653

Trade receivables - Unbilled

10 Cash and cash equivalents

Balances with banks
- fn current aceounts
- in deposit accoums with original mansrity less than 3 months

1

-t

(ther current financial assets

Receivable from related pansies*
Derivative agset

Advance to employees

Interest earned but not due

*Refer note 29 for related party disclosure,

12 Other current sssets

Advance to vendors
Prepaid expenses
Capital advance

—
wn

Current lease linbilities

Lease liabilities

16 Trade payables

Asat
31 March 2026

7654407

08,083,060

Asat
31 March 2025

5,688,105 1,740,416
- 16,607,738
6,688,105 12,348,154
Asat As at
31 March 2026 31 March 2025
190,520,004 54,134,576
497,223 -
21,644 133,175
- 15,487
181.438.871 54,283,238
Asat Asat
31 March 2026 31 ¥arch 2025
1,221,043 450,184
1.704,815 1,191,295
- 377.362
2.925,858 2,018,841
As at As at
31 March 2026 31 March 2025
- 82,981
- 82,98]
Asat Asat

31 March 2026

31 March 2025

Trade payables
Total outstanding dues of micre enterprises ond small enterprises - -
Total omstanding dues of creditors other than micro enterprises and small enterprises 37,629,387 52,097,260
37,629,387 52,097,260
Notes :
* Refer nate 29 for related party disclosure.
Agcing for trade payables outstanding as at 31 March 2026 is as follows:
Outstanding for following perieds from due date of payment
Particulars Not duc <1 year 1 year to 2 year >3 years Total
N 2 years to 3 years

Outstanding dues of micro and simall enterprises - B - - - -
Owstanding dues of erediters other than micro and small enterprises 32,735,365 21,529 - - - 32,756,894
Disputed dues of micro and smalt enterpriscs - - - - - -
Disputed dues of creditors other than micro and smali enterprises - - - - - -
Total 32,735,365 21,529 - - 32,756,894
Accrued Expenses 4,872,493

37,629,387



indegene, Inc.

Notes forming part of the Special Purpose Standalone Financial Statements

(A amoents in USD. unless othenvise staied)

16 Trade payables {Continued)

Ageing for trade payables outstanding as at 31 March 2025 is a5 follows:

Outstanding for following periods from due date of pnyment

Particulars Not due <1 year  year o Lyear >3 years Total
2 years to 3 years

Crutstanding dues of micro and simall ensterprises - - - - - -
Qutstanding dues of creditors other than micro and small enterprises 22095591  26.642.216 - - - 48,737,807
Disputed dues of micro and small enterprises - - - - - -
Disputed dues of creditors other than micro and small enterpnses - - - - - -
Total 22,095,591 26,642,216 - - - 48,737,807
Acerued Expenses 3.359.453

52,097,260

During the year ended 31 Mareh 2026 and 31 March 2025, no amount was paid to micre and small enterprises beyond the appointed day as defined in the Micro, Small and
Medium Enterprises Development Act, 2006. Further, ne inferest is accrued or remaining unpaid as at 31 March 2026 and 31 March 2025 respectively,

17 Other current financial liabilities

Derivative liability

Pavablc to related party*

Accrued compensation 1o employecs
Others {Refer note 33)

* Refer note 29 for related pany disclosure.

18 Otlter current liabilities

Advance from customers
Statutory payables
Uneamed revenue

1% Provisions

Curreat
Provision for employee benefiis:

Provision for compensated absences

| ‘ﬂanmlow?-‘} Yt
5385‘5}

(This space has been intertionally lefi blank)

Asat Asat
31 March 2026 31 March 2025
- 30,175
41,738,024 279228
6,537,921 351249
2,300,000 .
50,575,945 3,821,899
Asat Asat
31 March 2026 31 March 2025
374,977 687,153
336,512 519,559
27.153.346 20,486,622
17,864,835 21,493,334
Asat As at

31 March 2026

31 March 2025

2.194.572

1.923.25%

2,194,572

1,923,258
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13

14

Equity share capital

Particulars

Asat
31 March 2026

As at
31 March 2025

Authorised :
6.180,000 (31 March 2024 6,180,000) shares of the common stock of USD 0.61 each

61,800 61,800
4,820,000 (31 March 2024 4,520,000} shares of preferted stock of USD 0.0} each 48,200 48,200
Total 110,008 110,000
Issued, subscribed and fully paid :
Common steck
1,000 (31 March 2024: 1,000 ) Equity Shares of USD 0.0] each. 10 10
Total 10 10
a) Reconciliation of number of common stocks outstanding at the beginning and end of the year :

Asat 31 March 2026 Asat 31 March 2025
Particulars Amount Amount
Vo, of shares* No. of 5] *
No. of shares (in USD) 0. of sharcs (in USD)

Outstanding at the beginning of the year 1,000 16 1,000 10
Issued during the year - - - -
Outstanding at the end of the year 1LO00 10 1.000 10

* Number of shares is presented as absofute number.

Terms / Rights attached to each classes of sharces

Rights, preferenecs and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of USD 0,01 each. Shareholders are entitled to one vote per equity share held in the
Company. In the event of liquidation, the equity sharcholders are eligible to receive the remaining assets of the Company after distribution of all

preferential amounts, in proportion to their share holding.

b} Sharcholders holding more than 5% shares in the Company is set out below:

As at 31 March 2026

As at 31 March 2023

Shares of the commen stock of USD 0.01 each fully paid

No. of shares* % holding No. of shares* % holding
ILSL Holdings, Inc. 1,000 100.00% 1,000 100.00%
* Number of shares is presented as absolute number.
¢) Shareholding of Promoters: Nil
As at As at

Other equity

Reserves and surplus

A. Retained earnings
B. Cashflow Hedge

A, Retained earnings
Gpening balance
Profit for the year

Closing balance

B. Cashflow Hedge
Opening balance
Change during the vear

Closing bhalance

Nature and purpose of reserves
Retained carnings
Retained earnings comprises of undistributed earnings after taxes.

Cashflow Hedge
Cashflow hedge comprises of gain or loss recognised on certain designales derivative instruments.

~
/ gangetored)

L 01855

o
} o (This space has been intentionally lefi blank)
ni

31 March 2026

31 March 2025

170,346,868 142,172,833
103,510 -
170,450,378 142,172,833
142,172 833 109,583,830
28,174,035 32,589,003
170,346,868 142,172,833
103.510 -
103,510 -
170,450,378 142.172.833
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20 Revenue from operations

21

Revenue from rendering of services

For the year ended
31 March 2026

For the year ended
31 March 2025

301,095,147

255.995.693

301,095,147

253,995,693

The below table represents disaggregated services revenue from contract with customers by contraet fype and customer geographies for each segment

for the years ended 31 March 2026 and 31 March 2025.

Fixed price and

Year ended 31 March 2026 Time & material Total
volume based
Enterprise Medical Sofutions 73,225,050 1,451,326 74,676,376
Enterprise Commerciai Solutions 211,440,568 5,239,164 216,679,732
Others 8.957.942 781.097 9,739,039
293,623,560 7.471.587 301,085,147

Revenue from sale of goods and services

. . . North America® Enrope Rest of the world Total
disaggregated by primary geographical market
Enterprise Medical Solutions 60,490,680 12,747,220 1,438,476 74,676,376
Enterprise Commercial Sojutions 154,308,440 59,102,158 3,269,134 216,679,732
Others 8.341,343 1,315,281 82,415 9,739,039
223,140,463 73.164.659 4,790,025 301.095,147

*includes revenues from United States of America USD 220,876,635

Fixed price and

Year ended 31 March 2025 Time & material Total
volume based

Enterprise Medica! Solutions 67,573,941 306,770 68,080,711
Enterprise Commercial Solutions 178,187,863 2,650,171 180,838,034
Gthers 6,985 759 91,189 7,076,948
252,747,563 3,248,130 255,995,693

R_cvcnue from sale 0‘1‘ goods and sen‘_ices United Stfl!es of Europe Rest of the world Total

disaggregated by primary geographical market America

Enterprise Medical Solutions 57,208,528 10,022,040 850,143 68,080,711
Enterprise Commercial Solutions 119,156,730 57,268,089 4413215 180,838,034
Others 6,069,196 823.969 183,783 7,076,948
182,434,454 68,114,008 5,447,141 255,995,693

During the years ended 31 March 2026 and 31 March 2025, USD 7,649,303 and USD 6,008,391 of unbilled revenue pertatning to fixed price and
fixed time frame contracts as of G1 April 2025 and 01 April 2024, respectively, has been reclassified to trade receivables upon biiling to customers on

completion of mitestones,

During the years ended 31 March 2026 and 31 March 2025, the Company recognized revenue of USD 18,082,344 and USD 12,764,526 arising from

opening unearned revenue as of 01 April 2025 and 01 April 2024, respectively.

For the year ended
31 March 2026

For the year ended
31 March 2025

Other income

Interest income on:
- Bank deposits

891,704 572,381

Dividend Income 2,104,190 2,341,348
Reversal of provision for doubtfisl debis 188,060 -

Miscellaneous income 99 950 44910

3.283.904 2,958,648
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22

23

24

Employee benefits expense

Salaries and bonus

Compensated absences

Staff welfare expense

Equity settled share based compensation

Finance costs

Interest on lease liabilities
Bank and other incidental charges

Depreciation and amortisation expense

Depreciation of property, piant and equipment (refer note 4)
Amorization of right-of-use asset {refer note 5)

QOther expenses

Sub-contracting / technical fees
Legal and professional charges
Travelling and convevance expenses
Recruitment charges
Communication charges
Subscription and periodicals

Rates and taxes

Insurance

Rent

Repairs and maintenance:

- Computer consumables

- Office maintenance

Provision for doubtful debts

Bad debts written off

Exchange loss on foreign exchange fluctuation (net}
Miscellaneous expenses

{This space has been intenticnally lef blank)

For the year ended
31 March 2026

For the year ended
31 March 2025

72,766,905 61,339,187
820,174 108,979
387,646 375,491

1,332,417 931,516

75,287,142 62,755,173

For the year ended
31 March 2026

For the year ended
31 March 2025

1,287 6,302

155,561 91918

156,848 98,220

For the year ended For the year ended
31 March 2026 31 March 2025

139,982 160,946

98,140 177,756

238,122 338,702

For the year ended  For the year ended
31 March 2026 31 March 2025

175,276,427 142,950,830

2,191,644 2,044 611

3,130,753 2,305214

894,402 447,188

2,848,351 2,523.941

3,702,021 2,816,795

190,962 336,693

312,964 337,849

57,745 34,377

1,561,471 1,561,779

30,807 74,572

- 178,236
108,145 -

958,345 39,803

1.697.164 935.027

192,901,201 156,628,915
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16
(a)

(b}
(©

(d)

(e

~—

Gl "'_%
%
-

|
ot

Taxes
Special Purpose Statement of Profit and Loss
Particul For the year ended  For the year ended
artieutars 31 March 2026 31 March 2025
Tax cxpense:
Current tax 10,026,880 7.711,125
Deferred tax (4,668,934) {1.166,797)
Cashfiow Hedge {36.243}) -
Total income taxes 5,321,703 6,544,328
Other comprehensive income (OCI): Nii
Special Purposc Balance Sheet
Current tax liabilitics
. Asat As at
Particulars 31 March 2026 31 March 2025
Income tax {net of advance tax) 24.738.048 14.861,592
Total current tax lizbilities 24,738,048 14,861,592
Deferred tax asscts/(liabilities)
Particulars Asat As ab
) 31 March 2026 31 March 2025
Property, plant and equipment {197,726) {165,147}
Intangible assets 369,731 391,655
Other Assets (374,588) (472,811)
Other financial liabilities 1,794,704 1.173,098
Trade payables 1,848,011 157,804
Unearned revenue 8,252,676 4,821,690
Compensated absences 573212 482,403
Fair valuation of investments carried through profit or loss - -
Derivative Asset (36,243) -
Others, net 505.711 877.862
Net deferred tax nsset 12,535,488 7.866.554
Reconciliation of tax expense and the accounting profit multipiied by Cempany’s domestic tax rate
Particulars For the year ended  For the year ended
artic 31 March 2026 31 March 2025
Accounting profit before tax 35,795,738 39,133,331
Tax rate 21.00% 21,00%
Tax as per statotory regulations on above 7,517,105 8,218,000
Tax expenses
(i) Current tax 10,026,880 7,711,125
{ii) Deferred tax (4,668.934) (5,166,797}
{iil} Cashilow hedge (36.243 -
5,321,703 6,544,328
Difference 2,195,402 1,673,672
Tax reconciliation
Adjastments:
FDII benefit (801,898} (839,934)
Others, net (1.393.304) (833,73%)
Difference -

(This space has been insentionally left blank}
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(1) Movement in deferred tax asscts/{iiabilities):

Recognised in profit

For the year ended 31 March 2026

Opening balance

or Joss during the

Recognised in OCI
during the year

Closing balance

year
Property. plant and equipment 1165,147) {32,579} - {197.726)
Intangible assets 391,655 {21,924) - 360,731
Other Assets (4728113 (101,77 - (574,588)
Other financial habilities 1,173,008 621,606 - 1,794,704
Trade payables 757,804 1,090,207 - 1,848,011
Unearned revenue 4,821,690 3430980 - 8,252,676
Compensated absences 482,403 90,809 - 373212
Derivative asset - - 136.243) (36,243)
Others, net 877,862 (372,151} - 305,751
Net deferred tax asset 7,866,554 4,708177 (36,243) 12,535.488

Tor the year ended 31 March 2025

Opcning balance

Recognised in profit

or loss during the

Recognised in OCI
during the year

Closing balance

year

Property, plant and eguupment (192,586) 27,439 - {165,147)
Intangible assats 252,607 130,048 - 391,655
Other Assets (423,882 (48,929) - (472,811}
Other financial lizbilities 1,366,947 {193,849) - 1,173,098
Trade payables 743,589 14,215 - 757,804
Unearned revenue 3,608,548 1,212,742 - 4,821,650
Compensated absences 571,974 (89,571 - 482403
Derivative asset - - - -
Others, net 816,107 60.726 1.029 877,862
Net deferred tax asset 6,743,704 1.121.821 1.029 F.866.554

{This space has been intentionally lefl blank}
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27 Earnings Per Share

Particul For the year ended  For the year ended
e 31 March 2026 31 March 2025

Basic Earnings Per Share
Profits attributable to equity sharcholders
(i) Profit for basic earning per share of USD 0.01 each

Profit for the year {in USD) 28,174,035 32,585,003
(i) Weighted average number of common stocks outstanding during the year 1,000 1,006
Basic EPS (USD) 28.174.03 32,589.00

Diluted Earnings Per Share
Profits attributable fo equity sharcholders
(i) Profit for diluted earning per share of USD 0.01 each

Profit for the year (in USD) 28,174,035 32,589.003
(ii) Weighted average number of commeon stecks outstanding during the year 1.000 1.000
Diluted EPS (USD) 28.174.03 32,589.00

28 Commitments and Contingencies:

Contingend liability is a possible obligation arising from past events and whose existence will be confirmed enly by the occusrence or non-occurrence
of one or more uncertain future events not wholly within the control of the entity or a present obligation that arises from past events but is not
recognized because it is not probable that an outflow of resources embodying economic benefits will be required 1o settie the obiigation or the amount
of the obligation cannot be measured with sufficient reliabifity.

Additionally, the Group believes that other disputes, lawsuits and claims, including commercial matters, which arise from time to time in the erdinacy
course of business will not have any material adverse effect on its financial statements in any given financial year.

{This space has been intentionally left blank)
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29 Related Party Disclosures

(A) List of related parties and description of relationship:

(a) Ultimate Holding Company Country of
Incorporation
Indegene Limited (formerly Indegene Private Limited) India
b) P tC y Country of Incorpaeration As at
(b} Parent Company ouatry p 31 March 2026
T.SL Holdings Inc. USA 100%
Subsidiari Country of Incorporation As at
(¢} Subsidiaries uniry p 31 March 2026
Indegene Healthcare Canada Inc.™ Canada 100%
As at

(d)} Fellow subsidiaries

Country of Incorporation

31 March 2026

Subsidiaries of ILSL Holding Inc

DT Associates Research and Consulting Inc.
Cult Health LLC

BioPharm Parent Holding e

Subsidieries of BioPharm Parend Holding Inc.
BioPharm Communications LLC®
Addressable Health LLCY

Subsidiaries of Indegene Limited (formerly Indegene Private Limited}
Indegene Healthcare Mexico 8 de RL de CV
Indegene Ireland Limited

Subsidiaries of Indegene Ireland Limited

Indegene Healthcare Germany GmbH

Indegene Fareast Pte Ltd.

Indegene Eurape LLC

Indegene Lifesystems Consulting (Shanghai) Co. La.*®
Exeeve, Inc (formerly Omnipresence Technologies Ine)®™
Indegene Japan, LLC™

Indegene Healtheare UK Limited

Trilogy Wriling & Consulting GmbH'"™

Indegene Spain S.L. ™

MJ1. Communications Group Limited®

Warn & Co Limited™

CAKE Kommunikations Holding GmbH""

Subsidiaries of Trilagy Writing & Consulting GmbH
Trifogy Writing & Consulting Inc*®

Subsidiary of MJL Communications Group Limited
MIL Adventising Limited *

Subsidiary of CAKE Kommunikations Holding GmbH
CAKE Kommunikations GmeH (AT) @ "*#

CAKE Kommunikations GmbH (DE) "

CAKE Kommunikations AG (Switzerland}) GO

Indegene Healthcare UK Limited
Trilogy Writing & Consulting Limited™"
DT Associates Research and Consulting Services Lid ("DT Associates"y ™

USA
USA
usa

Mexico
Ireland
Germany

Mexico
Freland

Germany
Singapore
Switzerland
China
USA
Japan
England
Germany
Spain
England
UK
Germany

Usa

England

Ausiria
Germany
Switzerland

England
Engtand

100%
100%
1060%

100%
100%
160%

100%
100%

100%
100%
100%
100%
100%
100%
100%
160%
100%
100%
100%
100%

100%

100%

100%
100%
100%

100%
100%
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81, Holdings, Inc. kas acquired 100% of equity shares from BioPharm Holding Inc w.e.f 01 October 2023

‘E’Wholly owned subsidiary of Indegene Inc, incorporaied pursuant fo amalgamation of Services Indegene Aptilen Inc and Trilogy Writing &
Consulting ULC we.f. 01 January 2026

™ Srep down subsidiary of BioPharm Holding Inc w.e f. 01 October 2025

“ Indegene Ireland Limited has acquired 100% equity and preference shares from Indegene Limited w.e.f. 29 February 2024
® Indegene Ireland Limited has acquired 100% equity shares from Indegene Limited w.e.f. 22 January 2025

“ Wheolly owned subsidiary of Indegene Ireland Limited w.e.(. 22 March 2024

" \Wholly owned subsidiary of Indegene Ireland Limited w.e.f. 12 November 2024

¥ giep down subsidiary of Indegene lreland Limited w.e.f. 25 March 2023

" Wholly owned subsidiary of Tndegene Ireland Limited w.e.f. 16 October 2025

U Wholly owned subsidiary of Indegene Ireland Limited w.e.f. 30 January 2626

an Step down subsidiary of Indegene Healshcare UK Limited w.e.f. 01 March 2026, Subsequenily on 01 April 2026, merged with Indegene
Healtheare UK Limited.

12 g1ep down subsidiary of Indegene Healthcare UK Limited w.e.f. 01 March 2026
%) 70% Equity shares hold by CAKE Kommunikations Holding GmbH and 30% Equity shares hold by Indegene Ireland Limited.

{e) Key management personnel ("KMP") Designation
Dr. Rajesh B Nair Director
Mr. Manish Gupta Director
(B) Related party transactions:

y . For the year ended Far the year ended
Nature of Transaction 31 March 2026 31 March 2025
Revenue from operations 781,598 1,106,379
Sub-contracting / technical fees 152,659,751 128,186,840
Re-imburseiment of expenses 2,957,155 2,639,806
Recharge of share based expense by Parent Company 1,312,417 937,148
The follewing are the related pany transactions during the vear eaded 31 March 2026 and 31 March 2025:

Nature of Transaction For the year ended For the ycar ended

' 31 Maxrch 2026 31 March 2025

Revenue
Indegene Ireland Limited %813 -
Indegene Lifesystems Consulting (Shanghai) Co. Ltd., China - 247,385
DT Associates Research and Censulting Services Lid ("DT Associates") 71,409 264,344
DT Associates Research and Consulting Inc. 544,897 166,014
Cult Health LLC 148,730 244,768
Trilogy Writing & Consulting GrabH 5,804 183,808
Trilogy Writing & Consulting Inc 441 -
Trilogy Writing & Consulting Limited 455 -

Expenses of consultancy
Services Indegene Aptifon Inc 2,922,712 3,810,778
Indegene Ireland Limitad 1,046,878 793,201
DT Associates Rescarch and Consulting Services Lid {"DT Associates™) 5,480,457 3,191,280
Indegene Japan LLC 492,347 413,596
Indegene Europe LLC 1,587,577 1,852,303
Indegene Limited (Formerly Indegene Private Limited} 118,112,742 107,308,442
Indegene Lifesystems Consulting {Shanghai) Co. Ltd,, China 1,755,886 2,300,205
Indegene Fareast Pte Lid., Singapore 355,483 621,655
Indegene Healthcare Germany GmbH (formerly Sotus 852 GmbH) 3,604,134 1,641,781
DT Associates Research and Consulting Inc. 1,107,072 2,434,818
Cult Health LL.C 5,184,112 1,805,711
Indegene Healthcare UK Limited 8,806,600 1,963,165
Indegene Healtheare Mexico S de RL de CV 44,366 20,437
Trilogy Writing & Consulting GmbH 79,647 29,468
Trilogy Writing & Consulting Inc 35,386 -
MIL Advertising Limited 155,629 -
BioPharm Communications LLC 328,255 -
Indegene Spain S.L. 154,339 -
Warn & Co Limited 135,43¢ -

indegene Healthcase Canada Inc. 1,270,499

Kol
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Expenses paid by the Company on behalf of related parties

Balances receivable from/ payable to related parties

31 March 2026

Indegene Lifesysiems Consulting (Shanghai) Ce. Lid., China 199,810 490416

Services Indegene Aptilon Inc 499 498

DT Associates Research and Consulting Services Ltd ("DT Associates”) - 4,109

Cult Health LLC 1,336,924 1,327,353

Indzgene Ireland Limited 68,445 43,191

MIL Advertising Limited 11,016 -

Tritogy Writing & Consulting Inc 271,249 -
Expenses paid by related parties on behalf of the Company

Indegene Healthcare LLC

Services Indegene Aptilon Inc 17,664 10,744

DT Associates Research and Consulting Services Lid 148,683 80,456

ILSL Holdings Inc. 304,549 360,483

Indegene Limited (Formerly Indegene Private Limited} 242,306 268,397

[T Associates Research and Censulting Inc. 1,985 6,051

Cult Health LLC 332,173 48,112

Indegene Healthcare Canada Inc. 8,865 -

Indegene Healthcare Germany GmbH (formerly Sotus §52 GmbH) 3,997 -

Trilogy Writing & Consulting GmbH 5,193 -

Indegene Healthcare UK Limited 3,798 -
ESOT cost

Indegene Limited (formerly Indegene Private Limited) 1,312,417 937,148

(C) Outstanding balances with related parties
. . As at Asat
Balances receivable from/ payable to related parties 31 March 2026 31 March 2025
Trade receivables 1,178,680 1,405,031
‘Trade payables 30,633,229 46,875,636
Other receivables 190,920,004 54,134,576
Other payables 41,738,024 279,228
Balances receivable/pavable from / to related parties are as follows:
As at As at

31 March 2025

Trade receivable

DT Associates Research and Consulting Services Ltd ("DT Associates") 284,907 679,940
Cult Health LLC 26,320 19,440
Trilogy Writing & Consulting GmbH 11 183,868
Trilogy Writing & Consulting Limited 6 -
Indegene Lifesystems Consuling (Shanghai) Co. Lid,, China 355,769 355,769
DT Associates Research and Consulting Inc. 511,666 166,014
Trade payables
Indegene Fareast Pte Ltd., Singapore 28,673 59,803
Indegene Japan LLC 110,563 69,097
Indegene Limited {formerly Indepene Private Limited) 26,509,075 42.742,751
Indegene Ireland Limited 140,395 77,884
DT Associates Research and Consulting Services Ltd ("DT Associates") 641,844 .
DT Associates Research and Consulting Inc. (990,949 -
Indegene Europe LLC 153,355 250,045
Cult Health LLC 028,864 1,179,764
Indegene Healthcare Germany GmbH (formerly Sotus 852 GmbH) 292,556 183,010
Trilogy Writing & Consulting GmbH 34,385 29,822
Trilogy Writing & Consuliing Inc 35,586 -
Indegene Healthcare Mexico § de RL de CV - 20,437
Indegene Healthcare UK Limited 662,162 658,680
MIL Advertising Limited 71,713 -
Indegene Spain 5.1 40,334 -
Warn & Co Limited 31,565 -
Indegene Healthcare Canada Inc. 1,936,082 1,564,343
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Notes forming part of the Special Purpose Standalene Financial Statements
(Al amounnrts in USD, unless otherwise stared)

Other receivables

DT Associates Research and Consulting Services Lid ("DT Associates”) 1,030,188 363,848
DT Associates Research and Consulting Inc. 532,980 41,001
Indegene Lifesystems Consulting (Shanghai) Co. Lid., China 2.089,382 1,660,152
Indegene Healthcare Mexico 5 de RL de OV 25,731 18,117
Indegene Limited (Formerly Indegene Private Limited) 18,131 47227
ILSL Holdings Inc. 186,807,245 31,830,964
Cult Health LLC 139,036 129,579
Indegene Healtheare Canada Inc, 956 498
Indegene Ireland Limited - 43,191
Trilogy Writing & Consuliing Inc 223,360 -
MIL Advertising Limited 11,016 -
BigPharm Communications L1L.C 35,659 -
Indegene Healthcare UK Limited (302) -
Addressable Health LLC 6,582 B
Othier payables

Indegene Limited (Formerly Indegene Private Limited} 343,472 234,327
ILSL Holdings Inc. 41,569,358 -
DT Associates Research and Consulting Services Ltd ("DT Associaies™) 470,395 -
DT Associates Research and Consulting Tnc. 9,520 7,535
Cult Health LLC (307,619} 245
Trilogy Writing & Consulting GmbH 5,183 -
Trifogy Writing & Consulting Inc (127,194) -
Indegene Healthcare Canada Inc. 8,865 -
BioPharm Communications LLC (238,437) -
Indegene Healthcare UK Limited 19 2,045
Addressable Health LLC (28,290} -
Indegene Healthcare Canada Inc. 32,741 15,077

o, {This space hus been intentionally left blank)
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(a)

Fair value measurements

Categories of financial instruments -

Set out below, is a comparison by class of the carrving amounts and fair value of the financials instruments of the company, other than those with carrying
amounts that are reasonable approximate of faiv value

As at As at
31 March 2026 31 March 2025

Particulars

{b)

o
H

Financial asscts

FVTRL

Derivative financial assets 497,223 -

Amaortised Cost

Investments 29,280,862 91,585,171

Trade receivable 69,861,295 68,088,060

Cash and cash equivalents 6,658,105 12,348,154

Other financial assets 190.941.648 354,285,709
296,771,910 226,307,094

Total financial asscis 297,269,133 226,307,094

Financial lizbilities

FVTPL

Derivative financial lizbilities - 30,175

Amartised Cost

Trade payables 37,629,387 53,097,260

Leasc liabilitics - 82,981

Other firancial liabilities 50,575,945 3,991,424

88,205,332 55,971,965
Total financial liabilities 88,205,332 56,002,540

Notes:
The fair value of cash and cash equivalents, trade receivabies, unbilled receivables, borrowings, wade payables, other current financial assets and liabilities
approximate their carrying amount largely due to the short-term nature of these instruments.

The fair value of derivative financial instrunents is determined based on cbservable market inputs including currency spot and forward rates, yield curves,
cusrency volatility etc,

Fair value hierarchy:

As per ind AS 107 "Financial Instrument: Disclosure”, fair value disclosures are not required when the camying amounts reasonably approximate the fair
value. As illustrated above, all financial instruments of the company which are carried at amortized cost approxémates the fair value {except for which the fair
values are meationcd),

The table below analyses financial instruments carried at fair value, by valuation method. The different levels have been defined as foliows.

Level 1~ Quoted prices (unadiusted) in active markets for identical assets or liabilities

Level 2 - Inputs other than guoted prices included within Level 1 thal are observable [or the asset of Hability, either directly (i.e. as prices) or indirectly (i e.
derived from prices). .
Level 3 — Inputs for the assets or lizbilities that are not based on observable market data (unobservable inputs).

There were no transfers between Level 1, 2 and 3 during the year ended 31 March 2026 and 31 March 2025

The carrying values of financial instruments such as short-term trade receivables and payables, reasonably approximates to fair value and hence separate
disclosure of the fair values are not made.

kY
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(b} Fair value bierarchy (continued):
As at 31 March 2026

Particulars Level 1 Level 2 Level 3 Total
Asset

Derivative insiruments - 497,223 - 497,223
As at 31 March 2025

Particulars Level T Level 2 Level 3 Total
Liabilities

Derivative insiruments - 30,175 - 30,175

The Company enters into derivative financial instruments with various counter-parties, primarily banks with investment grade credit ratings. Derivatives
valued using valuation techniques with market observable inputs are mainly inferest rate swaps and foreign exchange forward contracts. The most frequently
applied valuation techniques include forward pricing, swap models and Biack Scholes models (for option vaiuation), using present value calculations, The
models incarporate various inpuis including the credit quality of counterparties, foreign exchange spot and forward rates, interest rate curves and forward rate
curves of the underlying, As at 31 March 2025 and 31 March 2024, the changes in counterparty credit risk had ne material effect on the hedge effectiveness
assessment for derivatives designated in hedge relationships and other financial instruments recognized at fair value,

The following table presents the agpregated contracted principal amounts of the Company's outstanding derivative contracts, which have been designated as
cash flow hedges:

As at 31 March 2026 Restated as at 31 March 2025
Foreign carrency Na of National Fair Value (5) No of Notienal amount Fair Value (3}
Contracts amount of Contracts of Contracts
Designated as Cash Flow Hedpe
Euro 6 4.000.000 4,650,032 - - -
Not Designated as Cash Flow Hedge
Furo 30 15,250,000 17,650,753 39 20,730,060 22,543,407

The movement in cash Now hedging reserve for derivatives designated as cash flow hedges is as follows:

Particulars As at Rested as at
31 March 2026 31 Mar 2025

Batance at the beginning of the year

Hedge gain/(loss) recognized in OC] 139,753 -
Amount reclassified from OCI to statement of profit and loss - -
Gain/(loss) on cash flow hedging derivatives, 139,753 -
Balanve as at the end of the year 139,753 -
Deferred tax effect thereon (36.243)

Balance as at the end of the year, net of taxes 103,510 -

The related hedge transactions for balance in cash flow hedging reserves as at 31 March 2026. are expected to occur and be reclassified to the statement of
profit and loss over a period of 12 months.

As at 31 March 2026 and 3! Masch 2025, there were no gains or losses on derivative transactions or portions thereof that have ineffective as hedges or
associated with an underlying exposure that did not eccur.

The company has entered into derivative instruments not in hedging relationship by way of foreign exchange forward and currency options. As at 31 Masch
2026 and 31 March 2025. the notional amount of outstanding contracts aggregated to EUR 15,250,600 and EUR 20,750,000 respectively, and the respective
fair value of these contracts are of USD 17,650,753 and USD 22.543,407.

Exchangegain/( loss) of USD 357,470 and USD (30,177) on foreign exchange forward and currency options that do net qualify for hedge accounting have
been recagnized in the conselidated statement of profit and loss for the years ended 31 March 2026 and 31 March 2023, respectively.

(This space has been witentionally lefr blank)
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31  Financial risk management

The Company has exposure 1o the credit, liquidity and market risks from 1ts use of financial instruments. This note presents information about the

Company's exposure 1o each of the above risks, the Company's objectives, policies and processes for measuring and managing risk, and the
Company’s management of capital

Risk management framework

The Board of Directors have the overall responsibility for the establishment and oversight of the Company’s risk management framework. The
Company's risk management policies are established to identify and analvse the risks faced by the Company, to set appropriate risk limits and
controls, and to monitor risks and adherence 1o #imits. Risk management policies and systems are reviewed reguiarly to reflect changes in market
conditions and the Company”s activities. The Company shrough its training and management standards and procedures aims to develop a discipiined
and constructive control enviranment in which all employees understand their rules and obligations.

(i}  Credit risk

Credit risk is the risk of financial loss 1o the Company if a customer or countesparty to a financial instrument fails to meet its contractual obligations
and arises principally from the Company’s receivables from customers. The carrying amount of financial assets represents the maximum credit
exposure, Refer note 10 for movement in expected credit loss allowance.

(a) Trade receivables

The Company’s exposure 1o credit risk is influenced mainly by the individual characteristics of each customer. The Company derives significant
portion of its revenue from a limited number of customers. The following table gives details in respect of percentage of revenue generated from fop
customer and top ten customers

Particulars Revenue frem top % Revenue from top %
customer ten customers

As at 315t March 2026 34,919,636 11.60% 185,431,000 61.59%

As at 315t March 2025 36,702,933 14.34% 171,423,666 66.96%

The Company has established a credit policy under which each new customer is analvsed individually for credit worthiness before the Company's
standard payment and deliver terms and conditions are offered, The Company’s review includes external ratings, when available, and in some cases

pank references. The Company analvses trade receivables periodically and allowances for doubtfuf receivables are created en a customer specific
basis 1f required.

Financial assers that are neither past due nor impaired

Cash and cash equivalents are neither past due ner impaired, Cash and cash equivalents are with banks which have high credit-ratings assigned by
domestic credit-rating agencies. Of the total trade seceivables, USD 53,032,911 and USD 30,633,263 as at 31 March 2026 and 31 March 2025 werz
neither past due nor impaired.

Financial assets that are past due but not impaired

The Company’s credit period is generally 75 to 90 days. The ageing analysis of the trade receivables has been considered from the date the invoice
falls due. The age wise break up of receivables, net of aliowances that are past due, is given below:

Particulars As at As at
31 March 2026 31 March 2025

Financial assets that are neither past due nor impaired 53,032,911 50,653,263
Financial assets that are past due but not impaired

Past due 0-30 days 4,227,924 6,089,790
Past due 31-9G days 716,512 2,334,582
Past due 91-365 days 119,653 979,580
More than | year 589,741 376,438
Total 58.686,741 60,433,653

(This space has been intentionally left blank)
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31 Financial visk management {Continged)

(i) Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulsy in meeting its financial obligations as they fall due. The Group’s approach to
managing fiquidity is t ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under beth normal and
stressed conditions, without incurring unacceptable losses er risking damage to the Group's reputation.

Managemem monitors the Company”s net liquidity position through rolling forecasts on the basis of expected cash flows. As of 31 March 2026, cash
and cash equivalents are held with major banks and financial institutions.

The table below summarizes the maturity profile of the Company’s financial liabilities, including the estimated interest payments, at the reporting
date, based on contractual undiscounted payments:

As at 31 March 2026

Particulars Carrying value 6 months or less 6 months fo I year  More than one year Total

Trade payables 37,629,387 37,629,387 - - 37,629,387
Lease liabilities - - - - -
Other liabilities 50,575,945 50,575,945 - - 50,575,945
Total 88,205,332 88,205,332 - - 88,205,332
As at 31 March 2025

Particulars Carrying value 6 months or less 6 months to 1 year  More than one year Total

Trade payables 52,097,260 52,097,260 - - 52,097,260
Lease liabilities 82,981 56,178 28,089 - 84,267
Other liabilities 3,821,899 3,821,899 - - 3,821,899
Tatal 56,002,140 55,975,337 28,089 - 56,003,426

(ifly Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument wifl fluctuate because of changes in market prices. Market risk
comprises interest rate risk and currency risk financial instruments affected by market risk include trade receivables, trade payables and borrowings.
The objective of market risk management is to manage and control market risk exposures within acceptable parameiers while optimizing the rewrn.

{a) Currency risk

Currency risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rate.
Company transacts business in its functional currency (USD) and in ather foreigh currencies, The Company’s exposure to the risk of changes in
foreign exchange rates relates primarily to the Company’s operating activities, where revenue or expense is denominated in a foreign currency.

The below table presents foreign currency risk from non-derivative financial instruments as of 31 March 2026 and 31 March 2025:

As at 31 March 2026

Particolars

INR EUR GBP Others
Account receivable - 7,908,708 355,060 379,536
Unbiiled revenue - 3,027,867 48,222 224,307
Other assets - 4,750,117 49,981 -
Deferred revenue - 918,268 - 33,567
Trade pavable - 514972 78,287 29,195
Other receivables - - - -
Other payables - - - -
As at 31 March 2025
Particulars INR EUR GRP Others
Account receivable - 8,560,633 160,333 390,051
Unbilled revenue - 434,543 - 6,705
Other assets - 390,010 74,009 .
Deferred revenue - 4,332,450 25,709 238,027
Trade pavable - 569,485 748,919 2,211,833
Other receivables - - 99,242 -
Other payables - - 2,046 4,333

Sensitivity analysis:

As at 31 March 2026 and 31 March 2025, every 1% increase/ decrease of the INR, EUR and GBP compared to the functional currency of the
Company woutd impact results approximately USD Nil (2025: USD Nil), USD 171,199 (2025: 142,871) and USD 5,316 (2025. USD 11,103)

respectively.
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(b} Foterest rate risk:

32

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluciate because of changes in market interest rates.
The Company's exposure 1o the risk of changes in market interest rates relates primarily to the Company’s debt obligations with floating interest
rates. The company does not face any interest rate risk as the company does not have any borrowings.

Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference shares, share premium and all
other equity teserves attributable to the equity holders of the Company. The primary objective of the Company’s capital management is 10 maximise
the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants, The capital is managed to ensure that the Company will be able to continue as a going concern while maximising the return to
stakeholders through an optimum mix of debt and equity within the overal} capital structure.

Indegene Inc is a closely held Company, in which 100% of the capital as at 31 March 2026 is held by the Parent Company. The Company is not
subject to externally imposed capital requirements.

. As at As al

Particulars

ar 31 March 2026 31 March 2025
Borrowings - -
Nct debt (a) " -
Equity share capiial (refer note 13} 1¢ 10
Other equity (refer note 14) 170,450,378 142,172,833
Total capital (b) 170,450,388 142,172,843
Capital and net debt (¢} 170,450,388 142,172,843

Gearing ratioe (a/c) - -
Total debt as a percentage of total equity (a/b) - -

Tn order to achieve this overall objective, the Company’s capital management, amongst other things, aims to maintain investor, creditor and market
confidence and 1o sustain future development of the business.

(This space has been intentionally left blank)
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33 Leases
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(a) Lease linbilities

Particulars Asat As at
31 March 2026 31 March 2025
Current - 82,981
MNon-current - -
Total - 82,981

{b) Amount recognised in Special Purpose Statement of Profii and Loss

Particulars

For the vear ended
31 March 2026

Feor the year ended
31 March 2025

Amortization
Interest on lease liabilities

(c) Expenses on short term leases / low value assets

98,140 177,756
1.287 6,302
99,427 184,058

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Short-term lease

{d} Movement of lease liability

57,745

34,377

57,745

34,377

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Balance as at beginning of the year

82,981 238,573
Additions - -
Finance cost accrued during the year 1,287 6,302
Payment of lease Habilities (§4.268) (161.894)
Balance as at end of the year - 82,981
(e) Maturity analysis — contractual undiscounted cash flows
Particulars Asut As at
31 March 2026 31 March 2025
Less than one year - 34,267
One to five years - -
More than five years - -
Total undiscounted lease liabilities - 84.267

Y
(1Y

{
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34 Employce share-based compensation

The Company Share Option CSOP 2022 (“CSOP Sub-Plan™), Employee Stock Option Plan 2020 (“ESOP 2020™), Employee Restricted Stock Unit Plan 2020°
(“RSU 2020™), Employee Stock Option Scheme Plan 2007 {"ESOP 2007"), Employee Restricted Stock Unit Plan, 2015 ("RSU 2015") (collectively “stock
option plans”) are intended to provide a means whereby certain employees of Ultimate Holding Company and its subsidiaries, present or future, may develop a
sense of proprietorship and personal involvement in the developmeni and financial success of Ulimate Holding Company and its subsidiaries (iacluding
subsidiaries of such subsidiary). The compensation commitiee designated by the Board of Directors of Ultimate Holding Company are given the mandate of
adminisiering, supervising and implementing the stock option plans

The participants shali be eligible to receive stock options under the steck optien plans. The number of options granted 1o each participant shall be confirmed by
an option letter issued by the compensation comimitiee. The option letier shall show the number of options to which the participant is emitled, the exercise
price. method of payment and such other details as the compensation committec may specify The participant who wishes 1o accept the offer must deliver an
acceplance form to the compensation committee on or before such date as may be specified by the compensation committee.

The compensation committee at its discretion will determine the exercise price based on the pricing formula approved by them which shall not be fess than the
face value or greater than the fair value of the shares on the date of the grant.

The stock compensation cost is compuied under the fair value method and amortized on accelerated vesting period. The intrinsic value on the date of grant

approximates the fair value. For the year ended 31 March 2026, the Company has recorded stock compeasation expense of USD 1,312,417 (2025 - USD
931,516}

A surnmary ol the peneral terms of grants under stock option plans and restricled stock unit option plans are as follows:

Name of the plan Range of exercise price
Employee Restricted Stock Unit Plan 2020 (R5U 2020) VS 0.403

Employee Stock Optien Plan 2020 (ESOP 2020) FMYV as on date of grant

{I)Pursuant 1o a special resolution passed by Shareholders of the Ultimate Holding Company dated 07 July 2023, the members noted that there are no
outstanding employee stock options under the ESOP Plan 2007 and restricted share units under the RSU Plan 2015 and authorised 1o terminate the plans

‘The following is the summary of the movement in Employee Stock Option Scheme 2020 (ESOF 2020) during the year:
The Ultimate Holding Company instilwted the Employee Stock Option Plan 24207 (“ESOP 20207} plan on 13 Nevember 2020 which was amended on 28

November 2022 which pravides for the issue of maximum 6,014,543 equity shares to employees at an exercise price equivalent fo the fair market value of the
shares of the Group as on date of the grant of the aptions plus tax.

Year ended 31 March 2026 Year ended 31 March 2025
Particulars Number of eptions Wcight?d AVERAEE  Number of options “’eight{':d AVErige
exercise price exercise price

Options outstanding at the beginning of the year 843,991 0.81-2.72 780,849 0.8§-2.72
Emplovee transfer within group companies B - (1,276) 081-2.72
Options granted during the year(ESOP}) 161,676 4.15 133,748 3.74
Oplions exercised during the vear (96,621) 2.06 - -
Options forfeited during the year (178.347) 3.68 (71.330) 1.85.2.55
Options cutstanding at the end of year 728,699 2.97 841,991 0.81-2.72
Options exercisable 336,215 2,47 351,326 £.72-2.55

The following is the summary of the movement in Employee Restricted Stack Unit Plan 2020 (RSU 2020} during the year:

The Ultimate Holding Company instituted the employee Restricted Stock Unit Plan 2020° (“RSU 20207) on 13 November 2020 which was amended on 28
November 2022, which provides for the issue of maximum 5,849,250 equity shares to employees at an exercise price of USD 0.03 (2 2) per share plus tax.

Year ended 31 March 2026 Year ended 31 March 2025

Particulars ‘e 2 /ei Z
' Number of options w clght(‘:d AVEMIES  Number of options W e:ghta-:d average
exercise price exercise price

Options outstanding at the beginning of the year 873,872 0.03 1,007,395 0.03
Employee transfer within group companies - - 1,136 0.03
Options granted during the vear(RSU) 366,663 002 231,289 0.43
Options exercised during the year (423,454) 0.02 (287,219 0.03
Options forfeited during the year (96,726) 0.02 (78,729) 0.03
Options outstanding at the end of year 728,355 .02 873,872 0.03

Options exercisable 27,401 4.02 18,900 0.03

&



Indegene, Inc.
Notes forming part of the Special Purpose Standalone Financial Statements
(All amounts in USD, unless otherwise siated)

The followiag is the summary of the movement in Company Share Option Plan 2022 (CSOP 2022) during the year:

The Ultimate Holding Company instituted the Indegene Limited Company Share Option CSOP 2022° (“CSOP Sub-Plan”) as a part of the Employee Stock
Option Plan 2020 (“ESOP 20207} plan on 28 November 2022, which provides for the issue of equity shares to employees at an exercise price equivaient te the
fair market value of the shares of the Company as on date of the grant of the options plus tax. The maximum number of Options available for Grant under the
CSOP Sub-Plan shal} be within the limit as prescribed under the ESOP 2020.

Particulars Particulars Year ended 31 March 2026 Year ended 31 March 2025

Number of options  Weighted average  Number of optiops Weighted average
Options outstanding at the beginning of the year 5.268 1.91 5,268 1.91
Employee transfer within group companies - - B -
Options granted - - - -
Options exercised - - - -
Options forfcited - - - -
QOptions 5.268 1.91 5268 191
Optiens exercisable 2,634 1.91 1,317 191
During the year ended 31 March 2026 and 31 March 2025, the weighted averape grant date fair value under RSU 2020 was USD 6.49 and USD 777,
respectively.
During the vear ended 31 March 2026 and 31 March 2025, the weighted average grant date fair value under ESOP 2020 was USD 3.08 and USD 3.74,
respectively.

During the vear ended 31 March 2026 and 31 March 2023, the weighted average grant date fair value under the CSOP 2020 was USD 3.08 and USD 3.74,
respectively.

Particul As at Asat
articulars March 31, 2026 31 March 2025

Gptions outstanding af the end of the year

Number of options outstanding 1,454,322 1,721,13%

Weighted average remaining contractual life in years (RSU 2020) 2.19 1.61

Weighted average remaining contractual life in years (ESOP 2020 and CSOP 2022) 9 80 10,64

Weighted average exercise price (in USD) 0.02-3 08 0.03-3.74

The following tables list the inputs 1o the models used for ESOP plans for the year ended 31 March 2026 and 31 March 2025:

Particulars As at 31 March 2026 As at 31 March 2025
Dividend yield (°0) 0.00% 0.00%

Expected volatility (%) 35.89% 35.55%

Risk—free interest rate (%) 6.21% 6.74%

Mode] used Black Scholes Option Pricing Black Scholes Optien Pricing

The expected life of the share options is based on histerical data and current expectations and is not necessarily indicative of exercise patterns that may occur.
The expected volatility reflects the assumption that the historical volatility over a period similar 1o the life of the options is indicative of future trends, which
may also not necessarily be the actual outcome.

Therte are no non market performance conditions existing as at 31 March 2026 and 31 March 2025.

(This space has heen intentionally left blank;
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Exceptional items

For the year ended For the year ended
31 March 2026 31 March 2025

Particulars

Litigation Expenses'"' 2,300,000 R
2,300,000 s

(1) During the year 2020-21, the company was named in a class action lawsuit filed in the U.S. District Court of New Jersey, alleging non-compliance with the
Telephone Consumer Protection Act of 1991 ('TCPA") by sending unsolicited fax advertisements without the recipient's prior express invitation or permission.

Plaintiff initiated this matter through the filing of its Class Action Complaint against the company.. Indegene Encima Inc.. Indegene Wincere Inc., and
Indegene Healthcare, LLC (collectively, "Indegene” or "Defendants”) seeking the Court to award actual monetary loss from the alleged TCPA violations in an
amount to be proven in Court or the sum of USD 500 for each violation, whichever is greater, and that the Court award treble damages of USD 1.500 if the
violations are deemed wilful or knowing. Additionally, the Plaintiff seeks the Court award pre-judgment interest and costs. to be determined upon presentation
of suitable evidentiary support.

During the year ended 31 March 2026, the matter progressed to mediation and the company agreed in principle to a mediator-proposed settlement framework
providing for a maximum settlement amount of USD 4.717.250. The proposed settlement is structured as a claims-made arrangement, whereby the actual
outflow is contingent upon valid claims submitted by eligible class members, and unclaimed amounts, if any. revert to the company. The proposed settlement
remains subject to execution of definitive agreements and approval by the Court.

Based on the current status of the proceedings and company’s assessment. supported by external legal advice, the company has concluded that a present
obligation exists and that an outtlow of economic resources is probable and can be reliably estimated. Accordingly, the company has recognised a provision of
USD 2.300,000, including estimated legal costs, representing best estimate of the expenditure required to settle the obligation as at the reporting date.

The actual outcome may differ from the amount recognised, depending on the number of valid claims submitted, finalisation of settlement terms and the
outcome of the Court approval process.
Corporate social responsibility

The Company is not covered under section 135 of the Companies Act 2013 and accordingly the corporate social responsibility requirements are not applicable.

Subsequent Events

The Company has evaluted all events or transactions that occurred after 31 March 2026 up through 8 July 2026, the date the financial statements were
authorised for issue by the Board of Directors. Based on this evaluation, the company 1s not aware of any events or transactions that would require recognistion
or disclosure.

As per our report of even date attached
Jor Ken & Co.
Chartered Accounta

Firm Regzstratlo

E Narasimhan
Partner

Membership No. 228470
Place: Bengaluru Place: Bengaluru
Date: 8 July 2026 Date: 8 July 2026
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