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INDEPENDENT AUDITOR’S REPORT
To the Members of ILSL Holdings, Inc.
Report on the Special purpose standalone financial statements
Opinion

We have audited the accompanying special purpose standalone financial statements of ILSL Holdings,
Inc.. (“the Company™), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit
and Loss, the Statement of Cash Flow, the Statement of Changes in Equity for the year then ended and
notes to the special purpose standalone financial statements including a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the special purpose
standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid special purpose standalone financial statements gives a true and fair view in conformity with
the basis of preparation referred to in Note 2 of the special purpose standalone financial statements , of
the state of affairs of the Company as at March 31, 2026, the loss and total comprehensive loss, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the special purpose standalone financial statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Special purpose standalone financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit of the special purpose
standalone financial statements, and we have fuifilled our other ethical responsibilities in accordance
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the special purpose standalone
financial statemerts.

Management’s Responsibility for the Special purpose standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these special purpose standalone
financial statements that give a true and fair view of the financial position, financial performance
including changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India.
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This responsibility alse includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the special
purpose standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the special purpose standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Special purpose standalone financial statements

Our objectives are to obtain reasonable assurance abowt whether the special purpose standalone
financial statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstaternent when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these special purpose standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the special purpose standalone
financial statements, whether due to fraud or error, design and perform audit procedures
respensive to those risks, and obtain audit evidence that is sufficient and appropriaie to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the special purpose standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.




However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the special purpose standalone
financial statements, including the disclosures, and whether the special purpose standalone
financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the special purpose standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the special purpose standalone financial statements may be influenced. We
could quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the special purpose standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

These special purpose standalone financial statements are prepared for inclusion in the annual report
of the Ultimate Holding Company (Indegene Limited) under the requirements of section 129(3) of
the Companies Act, 2013 and for the purpose of inclusion in the Annual Performance Report to be
submitted with authorized dealer.
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ILSL Holdings, Inc.
Special Purpose Standalone Balance Sheet
(All amounts in USD, unless otherwise stated)

Particulars Notes Asat AS 4t
31 March 2026 31 March 2025
Assets
Non-current assets
Right-of-use assets 4 312,156 499 444
Financial assets
(1) Investments 5 180,310.461 92.550.384
(ii) Other financial assets 6 30,000 30.000
Other non-current assets 7 300,937 233.356
Total non-current assets 180,953,554 93,313,184
Current assets
Financial assets
(i) Cash and cash equivalents 8 92,023 10,311
(ii) Other financial assets 9 42,003,968 109.703
Other current assets io 255,527 266.688
Current tax assets (net) 24,231,938 14,792,234
Total current assets 66,583,456 15,178,936
Total assets 247,537,010 108,492,120
Equity and liabilities
Equity
Share capital 11 243 243
Other equity 12 (7.710.017) 6,917.528
Total equity (7,709,774) 6,917,771
Liabilities
Non-current liabilities
Financial liabilities
(1) Borrowings 13 37.760,000 42,480,000
(i1) Lease liabilitics 14 155,506 370.523
(iii) Other financial liabilities 15 16,653,113 -
Total non-current liabilities 54,568,619 42,850,523
Current liabilities
Financial liabilities
(i) Borrowings 13 4.720.000 4,720,000
(i1) Lease liabilities 16 215,017 194,709
(iii) Trade payables 17
a) total outstanding dues of micro enterprises and small enterprises - -
b) total outstanding dues of creditors other than micro enterprises and 30.003 35.674
small enterprises
(iv) Other financial liabilities 18 195,713,145 53,773,443
Total current liabilities 200,678,165 58,723,826
Total liabilities 255,246,784 101,574,349
Total equity and liabilities 247,537,010 108,492,120
The accompanying notes form an integral part of the consolidated financial statements.
As per our report of even date attached

for Ken & Co. for and gn behalf of the Board of Directors of
Chartered Accountants e ILSL Hgldings, Inc.
Firm RegistratiopNumber: 0153858 7, O N

v

K Elangovan anish Gupta
Partner

Membership Number: 021162

Place: Bengaluru Place: Bengaluru

Date: 8 July 2026 Date: 8 July 2026



ILSL Holdings, Inc.

Special Purpose Standalone Statement of Profit and Loss
(All amounts in USD, unless otherwise stated)

For the year ended

For the year ended

Farticxiars Nates 31 March 2026 31 March 2025
Income
Other income 19 - 2,117,157
Total income - 2,117,157
Expenses
Finance costs 20 4,494,085 4,597,525
Depreciation and amortisation expense 21 187,288 187.288
Other expenses 22 327,286 158,464
Total expenses 5,008,659 4,943,277
Loss before exceptional items and tax (5,008,659) (2,826,120)
Exceptional items 32 (9.337.,841) -
Loss before tax (14,346,500) (2,826,120)
Tax expense: 23
Current tax 281,045 1,070,147
Total tax expenses 281,045 1,070,147
Loss for the year (14,627,545) (3,896,267)
Other comprehensive income for year = =
Total Comprehensive Loss for the year (14,627,545) (3,896,267)
Earnings per equity share 24
[Face value of $ 0.0001]
Basic (13.72) (3.65)
Diluted (13.72) (3.65)

The accompanying notes form an integral part of the consolidated financial statements.

As per our report of even date attached

for Ken & Co.
Chartered Accountants

Firm Registration Number: 015385.8_‘7”’ o
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K Elangovan
Partner
Membership Number: 021162
Place: Bengaluru

Date: 8 July 2026

for and on behalf of the Board of Directors of

ILSL Holdings, Inc.

nish Gupta
Director

Place: Bengaluru
Date: 8 July 2026



ILSL Holdings, Inc.
Special Purpose Standalone Statement of Cash Flows
(Al amounts in USD, unless otherwise stated)

Particufars

For the year ended
31 March 2026

For the year ended
31 March 2025

A. Cash flow from operating activities

Laoss before tax

Adjustments to reconcile profit before tax to net cash flows:
Finance costs
Dividend income
Liability no longer required reversed
Depreciation and amertisation expenses
Loss on sale of investment in subsidiary

Qperating profit before working capital changes
Changes in Working Capital
Decrease/(Increase) in other current assets
Decrease/(Increase) in other financial assets
Increase/(Decrease) in trade payables
(Decrease)Increase in other financial liabilitics

Cash generated from operations
Income tax paid (net)

Net cash (used in)/ generated from from operating activities (A)

B. Cash flows from investing activities
Purchase of investments
Redemption of investments
Transfer of investments to subsidiary company
Payment for acquisition of business
Sale of investment in subsidiary
Interest income

Net cash generated from/ (used in) investing activities (B)

C. Cash flows from financing activities
Repayment of borrowings
Payment of lease Habilify
Interest and financial charges paid
Net cash {used in)/ generated from financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash cquivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Notes:-
1. Cash and cash equivalents include
Balances with bank
- Current accounts

(This space has been intentionally left blank}

{14,346.500) (2,826,120)
4,472,898 4,534,597
- (892,574)
- (1,224.583)
187,289 187,288
9,337,841 -
(348,472) (221,392)
(9,496,125) (8,135,499)
(41.894.265) 1,138,109
(5.671) (7.284)
134,080,482 (18.399.648)
82,335,949 (25,625,714)
(281,045) {1,070.147)
82,054,904 (26,695,861)
- (28,150.122)
- 36,770,000
- 26,487,809
(75.627,678) (4.915,492)
2.667.699 .
- 892.574
(72,959,979) 31,084,769
(4.720.000) -
(228.243) (222,254
(4,064,970) (4,325.826)
(9,013,213) (4,548,080)
81,712 (159,172)
10,311 169,483
92,023 10,311
92,023 10,311
92,023 10311




ILSL Holdings, Inc.
Special Purpose Standalone Statement of Cash Flows
(Al amounts in USD, unless otherwise stated)

Reconciliation of movements of current and non-current borrowings to cash flows arising from financing activities
For the year ended 31 March 2026

: Short-term Long-term borrowings

Particulars . . . Total
borrowings (incl current maturities)

Opening Balance as on 01 April 2025 - 47,200.000 47,200,000

Less: Repayment during year - (4.720.000) (4.720.000)

Add: Addition during the year (refer note 14) - -

Closing Balance as on 31 March 2026 - 42,480,000 42,480,000

For the year ended 31 March 2025

Particulars Short-t?rm ll_.ong-term bnrmw.fuflgs Total
borrowings (incl current maturities)

Opening Balance as on 01 April 2024 - 47,200,000 47,200,000

Less: Repayment during year - (47.200,000) (47.200.000)

Add: Addition during the year (refer note 14) - 47.200.000 47.200.000

Closing Balance as on 31 March 2025 - 47,200,000 47,200,000

The above Special Purpose Standalone Statement of Cash Flows has been prepared under the indirect method set out in Indian Accounting Standard (Ind
AS) 7 on Statement of Cash Flows.

As per our report attached of even date

for Ken & Co.
Chartered Accountants
Firm Registration Number: 0153858

behalf of the Board of Directors of
ings, Inc.

K Elangovan
Partner

Membership Number: 021162
Place: Bengaluru Place: Bengaluru
Date: 8 July 2026 Date: 8 July 2026

nish Gupta




ILSL Holdings, Inc.
Special Purpose Standalone Statement of Changes in Equity
(All amounts in USD, unless otherwise stated)

(a) Equity share capital

Particulars

No. of shares Amount
Balance as at 01 April 2024 1,066,250 107
Issued during the year - -
Balance as at 31 March 2025 1,066,250 107
Issued during the year - -
Balance as at 31 March 2026 1,066,250 107
(b) Preferred Stock
Particulars Series A Series B
No. of shares Amount No. of shares Amount
Balance as at 01 April 2024 574,851 57 782,000 79
Issued during the year - - - -
Balance as at 31 March 2025 574,851 57 782,000 79
Issued during the year - - - -
Balance as at 31 March 2026 574,851 57 782,000 79
(c) Other equity
Particulars Reserves and surplus
Total i
Securities premium Retained earnings otal equity
Balance as at 01 April 2024 31,568,366 (20,754,571) 10,813,795
Total comprehensive income/ (loss) for the year ended 31 March 2025
Loss for the year - (3.896,267) (3,896,267)
Total comprehensive loss - (3,896,267) (3.896,267)
Balance as at 31 March 2025 31,568,366 (24,650,838) 6,917,528
Total comprehensive income/ (loss) for the year ended 31 March 2026
Loss for the year - (14,627,545) (14,627,545)
Total comprehensive loss - (14,627,545) (14,627,545)
Balance as at 31 March 2026 31,568,366 (39,278,383) (7,710,017)

Nature and purpose of reserves

i) Retained earnings
Retained eamings comprises of undistributed earnings after taxes.

The accompanying notes form an integral part of the consolidated financial statements.

As per our report of even date attached
for Ken & Co.

Chartered Accountants

Firm Registration Number: 0153858~

L}

K Elangovan
Partner
Membership Number. 021162
Place: Bengaluru

Date: 8 July 2026

for and on behalf of the Board of Directors of

ILSL Hgldingg, Inc.

)

anish Gupta
irector

Place: Bengaluru
Date: 8 July 2026



ILSL Heldings, Inc.
Material Accounting Policies to Special Purpose Standalone Financial Statements
(Al amownts in USD, except share date and where otherwise stated)

1. Corporate Information

ILSL. Hoidings, Inc. {*“the Company™) is a limited liability company incorporated and domiciled in New Jersey, USA. The address of its registered office is 150 College Rd W
Suite 104 Princeton New Jersey 08540. The Company is a global provider of solutions consisting of analytics, technology and commercial, medical, regulatory and safety

services o life science and healtheare organizations. The Company provides solutions that enable global life-science and healthcare organizations address compiex challenges, 1o
improve health and business outcomes.

ILSL Holdings. Inc. is a subsidiary of Indegene Limited, the Parent Company which is a Company incorporated and domiciled in India.

These Special Purpose Standalone Financial Statements were authorized for issue by the Board of Directors of the Company on 8 July 2026.

2. Basis of preparation of Special Purpose Standalone Financisl Statements

(1h. Statement of compliance and basis of preparation

The special purpose standalone financial information of the Company comprise the Special Purpose Standajone Balance Sheet as at 31 March 2025 and 31 March 2024, the
Speciat Purpose Standalone Statement of Profit and Loss {including Other Comprehensive Income), Special Purpose Standalone Statement of Changes in Equity and the Special
Purpose Standalone Statement of Cash flows for the year ended 31 March 2025 and 31 March 2024, the summary of material accounting policies and expianatory notes
(collectively, the “Special Purpose Standalone Financial Statement’).

The Special Purpose Standalone financial information of the Company have been prepared to compiy in all material respacts with the Indian Accounting Standards ("Ind AS") as

prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 {as amended from time to time), and other relevant provisions of
the Act

These financial statements are prepared for inclusion in the annual report of the Ultimate Holding Company (Indegene Limited) under the requirements of section 129(3) of the
Companies Act, 2013 and for the purposc of inclusion in the Annual Performance Report to be submitted with authorised deales.

The accounting policies have been consistently appiied by the Company in preparation of the Special Purpose Standalone Financial Statements. These Special Purpose
Standalone Financial Statements do not reflect the effects of events that occurred subsequent to the respective dates of auditor’s reports on the audited Special Purpose
Standalone Financial Statements mentioned above.

The preparation of these Special Purpose Standalone Financial Statements requires the use of certain critical accounting judgements and estimates. It also requires the
management to exercise judgement in the process of applying the Company’s accounting policies. The areas where estimates are significant to the Special Purpose Standalene
Financial Statements, or areas involving a higher degree of judgement or complexity, are disciosed in Note (iv).

(if). Functional and presentation currency

These Special Purpose Financial Statements are presented in US Dallars ("USD"), which is also the functional currency of the Company, except share and per share data and
unless otherwise stated.

(iii). Basis af measurement

The Special Purpose Standalone Financial Statements have been prepared on a going concern basis, the historical cost convention and on an accrual basis, except for the
following material items which have been measured at fair value as required by relevant Ind AS:-

a) Derivative financial instruments; _
b} Financial instruments classified as fatr value through Other Comprehensive Income or fair value through profit or loss;

c) Assets acquired including Intangible Assets and Goodwill and liabilities and contingent consideration assutned under business combinations
d) Defined benefits assets/ {liability)

(i) . Use of estimates or judgenment

The preparation of Special Purpose Standalone Financial Statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. The management bases its estimates on historical experience and
various other assurptions that are believed to be reasonable under the circumstances. Actual results may differ from those estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised
and in any future perieds affected. In particular, information about significant areas of estimation, uncertainty and critical judgements in applying accounting policies that have
the most significant effect on the amounts recognised in the Special Purpose Standalone Financial Statements is included in the following notes:

i. Income taxes: The major tax jurisdiction for the Company is the United States of America, Significant judgments are involved in determining the provision for income taxes
including judgment on whether tax positions are probable of being sustained in tax assessments. The tax assessments can be lengthy and complex issues and could take

inordinate amount of time before they are resolved. The Company considers all these complexitics while estimating income taxes, however, there could be an unfavourable
resolution of such issues.

ii. Deferred taxes: Deferred tax is recorded on temporary differences between the {ax bases of assets and liabilities and their carrying amounts, at the rates that have been
enacted or substantively enacted at the reporting date. The ultimate realization of deferred tax assets is dependent upon the generation of future taxable profits during the periods
in which those temporary differences and 1ax loss carry-forwards become deductible. The Company considers the expected reversal of deferred tax assets and projected future
taxable income in making this assessment, The amount of the deferred income tax assets considered realizable, however, could be reduced in the near teem if estimates of future
taxable income during the carry-forward period are reduced.

iti. Leases: Ind AS 116 defines a lease term as the non-cancellable period for which the lessee has the right to use an underlying asset including optional periods, when an entity
is reasonably certain to exercise an option to extend (or nof to terminate) a fease. The Company considers all relevant facts and cizcumstances that create an economic incentive
for the lessee to exercise the option when determining the lease term. The option to extend the lease term is included in the lease term, if it is reasonably certain that the lessee
would excreise the option. The Company reassesses the option when significant events or changes in circumstances occur that are within the control of the lessce




ILSL Holdings, Inc.
Material Accounting Policies to Special Purpose Standalone Financial Statements
(Al amounts in USD, except share data and where otherwise stated)

2. Basis of preparation of Special Purpose Standalone Financial Statements (Continued)

iv. Defined benefit plans and compensated absences: The cost of the defined benefit plans, compensated absences and the present value of the defined benefit obligations are
based on actuarial valuation vsing the projected unit credit method, An aciuerial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature,
a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date,

v. Expected credit losses on financial assets: The impairment provisions of financial assets are based on assumptions about risk of default and expected timing of collection.
The Company uses judgment in making these assumptions and selecting the inputs to the expected credit loss calculation based on the Company’s history of collections,
customer’s creditworthiness, existing market conditions as well as forward looking estimates at the end of cach reporting periods.

vi. Fair value measurement of financial instruments: When the fair values of financial assets and financial labilities recorded in the balance sheet cannot be measured based
on guoted prices in active markets, the fair value is measured using appropriate valuation techniques. The inpuis to these models are taken from observable markets where
possible, but where this is not feasibie, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk
and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

vil. Useful lives of property, plant and equipment: The Company depreciates property, plant and equipment on a siraight-line basis over estimated useful fives of the assets
which is derived based on an estimate of an asgei’s expected useful life and the expected residual value at the end of its tife. The lives are based on historical experience with
similar assets as well as anticipation of future evenis, which may impact their }ife, such as changes in technology. The estimated useful life is reviewed at least annually.

viii, Useful lives of intangible assets: The intangible assets are amortised by the Company on a straight-jine basis over estimated useful lives of the assets. The useful life is
estimated based on a number of factors including the effects of obsolescence, demand and other economic factors such as the stability of the industry and the level of
maintenance expenditures required to obtain the expected future cash flows from the assets. The estimated useful life is reviewed at least annually.

ix. Other estimates: The share-based comgpensation expense i3 determined based on the Company’s estimate of equity instruments that will eventually vest. Information about
other estimation and assumptions related uncertainties that could have a significant risk of material adjustment is recognition and measurement of provisions: key assumptions
about the likeiihood and magnitude of an outflow of resources.

3. Matcrial acconnting policies

3.1. Foreign currency transactions
Foreign operations

All transactions in foreign currencies are iranslated to the functienal currency using the prevailing exchange rates on the date of such transactions. All monetary assets and
liabilities denominated in foreign currencies are translated to the functional currency at the exchange rate at the reporting date. All non-monetary assets and liabilities that are
measured at fair value in foreign currency are translated to the functional currency at the exchange rate when the fair value was determined. All foreign currency differences are
generally recogaized in the statement of profit and loss, except for non-moenetary items denominated in foreign currency and measured based on histerical cost, as they are not

translated.

3.2. Property, plant and equipment

Recognition and measurement

Tterns of progerty, plant and equipment are stated at cost less accumutated depreciation and accumulated impairment loss, Cost includes expenditure that is direcily attributable to
the acquisition of the asset. Where significant paris of an item of plant and equipment have different useful lives, they are accounted for as separate items {rnajor components) of

property. plant and equipment. Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the

carmying amount of properly, plani and equipment and are recognised net within “other income™ in the Special Purpose Standalone Statement of Profit and Loss and Other
Comprehensive Income,

Deposits and advances paid towards the acquisition of property, plant and equipmert outstanding as of each reporting date and the cost of property, plant and equipment not
availatle for use before such date are disclosed under capital advance.

Subsequent costs

The Company recognises the carrying amount of an item of property, plant and equipment, the cost of repiacing part of such an item when that cosl is incurred if i is probable
that the futare econemic benefits embodied with the item will flow to the Company and the cost of the item can be measured reliably. All other costs are recognised in the Special
Purpose Standatone Statement of Profit and Loss and Other Comprehensive Income as an expense as incurred. Ongoing repairs and maintenance are expensed as incurred.

Depreciation

Depreciation is charged on a straight-line basis over the estimated usefu! lives of items of property, piant and equipment. The estimated usefu] lives are as follows:

Asset classification Useful life as per Companies Act, 2013 Estimated useful life
Compulers and accessorics 3 years 3 years
Fuzniture ang fittings 10 years 3-5 years
Office equipment 3 years 3-5 years
Vehicles 8 yvears 3 years

Leasehold improvements are depreciated over the lease period or over the useful lives of assets, whichever is lower. The depreciation method, useful life and residual values are
reviewed at each reporting date and adjusted if appropriate. Assets acquired through business combination are depreciated on straight iine basis over the remaining useful life of
asset estimated by the management on the date of acquisition. The asset category and the useful lives estimated by management are as per schedule II to Companies Act, 2013,
except furniture and fittings and vehicles.




ILSL Holdings, Inc.
Material Accounting Policies to Special Purpose Standalone Financial Statements
(Al amounts in USD, except share data and where othenwise stated)

3. Material accounting policies (Continued)

3.3. Financial instruments

A financial instrument is any contract that gives rise to a financial assel of one entity and a financial liability or equity instrument of another entity. Financial instruments in the
form of financial assets and financial Habilitics are generally presented separately. Financial instruments are recognized on the Special Purpose Standalone Balance Sheet when
the Company becomes a party to the contraciual provisions of the instrument,

Upon initial recognition, financial instruments are measured at fair vaiue. Transaction costs directly attributable 1o the acquisition or issue of financial instruments are recognized

in determining the carrying amount, if it is not classified as at fair value through profit or foss. Subsequently, financial instruments are measured according to the category in
which these are classified.

Financial assets

Financial assets are classified into following categories:

- Financial assets carried at amortised cost

- Financial assets fair valued through Other Comprehensive Income (FYTOCH)
- Financial assets at fair value through profit or loss {FVTPL),

Financial assets primarily comprise of trade receivables, loan and receivables, cash and bank balances, marketable securities and investments.
The subsequent measurement of financial assets depends on their classification as foilows:

Financial assets carried at amortised cost

A financiai asset is subsequently measured at amortised cost if it meets both the following criteria:
{1) the asset is held within a business modei whose objective is to hold the asset to collect contractual cash flows, and
(ii) the contractual terms of the financial assets give rise on a specified date to cash flows that are solely payments of principal and interest on the principat cutstanding.

Financial assets at fair value through Other Comprehensive Income (FVTOCH)

A financial asset is subsequently measured at fair vajue through Other Comprehensive Income if it meets both the following criteria:
(i) the asset is held within a business model whose objective 15 achieved by both collecting contractual cash flows and selfing financial assets, and
(i1) the contractual terms of the financial assel give rise on specified dates 1o cash flows that are solely payments of principal and interest on the principal amount outstanding.

Further, in cases where the Company has made an irrevocable election based on its business model, for its investments which are classified as cquity instruments, the subsequent
changes in fair value are recognized in Other Comprehensive Income. For equity investments elected io be measured at FVTOCI, ail fair value changes in the instruments
excluding dividends, are recognised in OC1 and is never recycled to Special Purpose Standalone Statement of Profit and Loss, even on sale of the instrument. Interest income
carned on FVTOCI instruments are recognised in the Speciai Purpose Standalone Stalement of Profil and Loss.

Financial assets at fair value through profit or loss (FVTPL)

A financial asset which does not meet the amortised cost or FVTOC! criteria is measured as FVTPL. Financial assets at FVTPL are measured at fair value at the end of each
reporting period, with any gains or losses on re-measurement recognised in Special Purpose Standalone Statement of Profit and Loss. The gain or loss on disposai is recognised in

the Special Purpose Standalone statement of profit and loss. Interest income earned on FVTPL instruments are recognised in the Special Purpose Standalone statement of profit
and loss.

Financial liabilities

Financial liabilities are classified into financial liabilities at fair value though profit or loss and other financial liabilities. Financial liabilities primarily include trade payables,
liahilities to banks, derivative financial liabilities and other liabilities.

Financial liabilities measured at amortized cost
After initial recognition, financial liabilities are subsequently measured at amortized cost using the effective interest method, except for contingent considerations recognized ina

business combination which is subsequently measured at FVTPL. For trade and other payahbles, the carrying amounts approximate fair value due to the short-term maturity of
these instruments.

Componnd financial instruments
Compound financial instruments have both a financial liability and an equity component from the issuer’s perspective. The compenents are defined based on the terms of the

financial instrument and presenied and measured separalely according to their substance. At initial recognition of a compound financial instrument, the financial liability
component is recognised at fair value and the residual amount is allocaied to equity.

Derivative financial instruments

All derivatives are recognized initially at fair value on the date a derivative contract is entered into and subsequently re-measured at fair value. Embedded derivatives are
separated from the host contract and accounted for separaiely if they are not cfosely related to the host contract. The Company measures all derivative financial instruments based
on fair values derived from market prices of the instruments or from option pricing models, as appropriate. Changes in the fair value of any derivative instruments that do not

qualify for hedge accounting are recognized immediately in the Special Purpose Standalone statement of profit and loss, except for derivatives that are highly effective and
qualify for cash flow or net investment hedge accounting.

The Company, effective 01 January 2026, as part of its risk management strategy implemented cash flow hedge for its derivative instruments to limit the effect of foreign
exchange rate fluctuations as the Company is exposed fo foreign exchange rate fluctuation on foreign currency assets, liabilities and forecasted cash flows denominated foreign
currency, The Company uses forward contracis / options te hedge its risk associated with foreign currency fluctuations relating to ceriain forecasted transactions. The Company
designates some of these forward contracis / options as hedge instruments and accounts for them as cash flow hedges applying the recognition and measurement principles set

out in Ind AS 109. The counter-party to the Company’s foreign currency forward contracts is generally a bank, The Company does not use derivative financial instruments for
speculative purposes
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3. Material accounting poficies (Continued)}
Subsequent 1o initial recognition, derivative financial instruments are measured as described below

Cash flow hedges
The Company designates certain derivative instruments as cash flow hedges to mitigate the risk of foreign exchange exposure on highly probabie forecast transactions.

Others

Changes in fair value of foreign currency derivative instruments not designated as cash flow hedges are recognized in the statement of profit and less and reported within foreign
exchange pains, net.

Non-financial underlying variable
The definiticn of a derivative excludes instruments with a noa-financial underlying variable that is specific to a party to the contract. The Company has considered the

accounting policy choice of considering Eamings before Interest, tax, depreciation and amortisation (EBITDA), profit, sales volume, revenue or the cash flows of one
counterparty to be a non-financial underlying variable that are specific to a party to the contract.

De-recognition of financial assets aud Habilities
The Company derecognizes a financiat asset only when the contractual rights to the cash flows from the financial asset expires ar it transfers the financial asset and the transfer

qualifies for derecognition under Ind AS 109, If the Company retains substantially ali the risks and rewards of ovwnership of a transferred financial asset, the Company continues
to recogrize the financial asset and alse recognizes a borrowing for the proceeds received.

A financial liability (or a part of financial liability) is derecognised from the Company’s Special Purpose Standalone Balance Sheet when obligation specified in the contract is
discharged or cancelled or expires,

Offsetting of financial instruments

Financial assets and financial Jiabilities are olfset with the net amount reported in the Special Purpose Standafone Balance Sheet only il there is a current enforceable tegal right
to offset the recognised amounts and an intent {0 settle on a net basis, of to realise the assets and settle the liabilities simultaneously.

Tmipairment

fa} Financial asseis

Ind AS 109 requires the Company to record expected credit losses on all of its [inancial assels which are debt securities, loans and receivabies, cither on a 12-month or life lime
expected credit losses. The Company recognises loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or
joss. Loss allowance for trade receivable with no significant financing component is measured at an amouw egual to life time ECL. For afl other financial assets, ECL are
measured at an amount equal to 12-month ECL, unless there is a significant increase in the credit risk from initial recognition in which case those are measured at lifetime ECL.
The amount of expected credit losses (or reversal) that is required 1o adjust the loss allowance at the reporting date to the amount that is required to be recognized is recognized as
an impairment gain or loss in Special Purpose Standalone statement of profit and loss.

tb) Non-financial assets
The Company assesses whether there are any indicators of impairment for all nen-financial assets at each reporting date.
Other non-financial assets are tested for impairment when there are indicators (hat the carrying amounts may not be recoverable.

(¢} Investments in equity instruments

The Company accounts for investments in subsidiaries, joint ventures and associates either:
i. at cost, or

il. in accordance with Ind AS 109, i.e., Fair valued through other comprehensive income (FVTOCI) or Fair valued through profit or Joss (FVTPL).
3.4. Lquity

The fransactlion costs of an equity transaction are accounted for as a deduction from equity (net of any related income tax benefit) 1o the extent they are incremental costs directly
attributable to the equity fransaction that otherwise would have been aveided. Qualifying transaction costs incwrred in anticipation of an issuance of equity instruments is
deferred on the Special Purpose Standalone statement of assets and liabilities until the eguity instrument is recognized. Deferred costs are subsequently rectassified as a deduction
from equity when the equity instruments are recognized.

3.5, Provisions

A provision is recognised in the Special Purpose Standalone Balance Sheet when the Company has a present legal or constructive obligation as a result of a past event that can be
estimated refiably, and it is probable that an outflow of economic benefits will be required to setle the obligation.

Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects cumrent market assessments of the time value of money and the risks
specific to the liability. The unwinding of the discount 1s recognised as finance cost. The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation.

Provisions for onerous contracts are recognised when the expected benefits to be derived by the Company from a consract are lower than the unavoidable costs of meeting the
future obligations under the contract, Provisions for onerous contracts are measured at the present value of fower of the expected net cost of fulfilling the contract and the
expected cost of terminating the contract.

3.6. Leases

The Company’s lcase assct classes primarily consist of leases for office premises. The Cempany assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration, To assess whether a
contract conveys the right to control the use of an identified asset, the Company assesses whether: (1) the contract involves the use of an identified asset (2) the Company has
substantialfy all of the economic benefits from use of the asset through the period of the lease and (3) the Company has the right to direct the use of the asset. At the date of
commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leasyels,-l\ﬁj;‘lfha. ;gn}z of L\\’El\ft? mon.lhs or Fess (short-term leases) and low value leases. For these short-lerm and low value leases, the Company recopnizes the lease payments as an
opératit -exbgt&!“qn a straight-line basis over the term of the lease,
Gl
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3. Muaterial accounting policies (Continued)

The Company determines the lease term as the noncancellable period of a lease, together with periods covered by an option to exiend the lease, where the Company is reasonably
certain to exercise that option. The Company makes an assessment on the expected lease term on a lease-by-lease basis. In evaluating the lease term, the Company considers
factors such as any significant jcasehold smprovements undertaken during the lease term, cost relating to the termination of the lease and location of the underlying assets and the
availability of suitable allernatives. The fease term in future periods is reassessed to ensured that the tease term reflects the current economic circumstances.

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the commencement
date of the lease pius any initial direct costs less any lease incentives. They are subseguently measured at cost fess accumulated depreciation and impairment losses. ROU assels
are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and usefui life of the underlying asset. The Company applies Ind AS 36 1o
detesmine whether a ROU asset is impaired and accounts for the identified impairment loss, if any.

The lease liability is initially measured at amortized cost at the present value of ike future lease payments. The lease payments are discounted using the interest rate implicit in the
lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of these jeases. Lease liabilities are remeasured with a corresponding
adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a termination option.

Lease liability ang ROU asset have been separately presented in the Special Pupose Standalone Balance Sheet and lease payments have been classified as financing cash flows.

3.7. Finance cost

Finance costs comprises of interest expenses including interest on tax, bank charges.

3.8. lncome tax

Tax expense comprises current and deferred tax. Current tax and deferred tax expense is recogmised in the Special Purpose Standalone Statement of Profit and Loss and Other
Comprehensive Income except to the extent that it relates to items recognised directly in equity.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and iax laws used to compute
the amount are those that are enacied or substantively enacted at the reporting date in the countries where the Company operates and generaies taxable income.

Current income tax relating to items recognised directly in equity is recognised in equity and not in the Special Purpose Standalone Statement of Profit and Loss. Management
pertodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and Habilities and their carrying amounts for financial reporting

purpases at the reporting date. Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacled or
substantively enacted at the reporting date.

Deferred tax labilities are recognised for all 1axable temporary differences, except:

+ In respect of taxable temporary differences associated with investments in subsidiaries, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foresceable future.

A deferred tax asset is recognised for unused tax losses, tax credits and deductible temporary differences to the extent that it is probable tirat future taxable profits wili be
available against which they ¢an be utilised. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realised.

Deferred {ax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to taxes levied by the same tax authority
on the same taxable entity, or on different fax entities, but they intend to settle current tax lizbilities and assets on a net basis or their tax assets and liabilities will be realised
simultanconsly.

3.9. Determination of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants al the measurement date,
regardless of whether that price is directly observable or estimated using another valuation technique.

In estimating the fair value of an asset or a liability, the Company considers the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

For financial reporting purposes, fair value measurements are categorized into Level |, 2, or 3 based on the degree to which the inputs to the fair value measurements are
ohservable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

- Leve! | inputs are quoted prices (unadjusted) in active markets for identical assets or liabijitées that the Company can access at the measurement date.

- Level 2 inputs ase inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices), and

- Level 3 inputs for the asset or liability that are not based on unabservable data (unobservable inputs).

When measuring the fair value of an asset or a lability, the Company uses observable market dala as far as possible. If she inputs used to measure the fair value of an asset or a
liability fall into different levels of the fair value hierarchy, then the fair value measurement is cateporized in its entirety in the same level of the fair value hicrarchy as the lowest
level input that is significant to the entire measurement.
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3. Material accounting policies (Continned)

3.10. Contingent liability and asset

A disclesure for contingent liabilities is made where there is a possible obligation that arises from past events and whese existence will be confirmed only by the occurvence or
non-occurrence of one or more uncertain future events not wholiy within the control of the entity. A contingent asset is a possible asset that arises from past events and whose
existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not whelly within the control of the entity.

3.11. Earnings per share

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period adjusied for treasury shares held. Diluted earnings per
share is compuled using the weighted-average number of equity and dilutive equivalent shares outstanding during the period, using the treasury stock method for options and
warrants, except where the results would be anti-dilutive.

3.12. Non current assets or disposal Companys held for distribution

Non-Current assets, or disposal groups comprising assets and liabilities are classified as held for distribution if it is highly probable that they will be recovered primarily through
sale rather than through continuing use. Such asseis, or disposal groups are generally measured at the lower of their carrying amount and fair value less costs to sell.

Once classified as held for distribution, intangible assets, property, plant and equipment and investment properties are no longer amortised or depreciated, and any eguity-
accounted invesiee is no longer equity accounted.

3.13. Cash flow statement

Cash flows are reporied using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruais of past or
future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash from operating, investing and financing
activities of the Company are segregated.

3.14. Exceptional items
The Company considers exceptional items to be those which derive frem events or transactions which are significant for separate disclosure by virtue of their size or incidence in
order for the user to obtain a proper understanding of the Company’s financial performance. These items include, but are not limited to, acquisition costs, Testructuring costs and

profits and losses on disposal of subsidiaries, contingent consideration and other one off items which meet this definition. To provide a better undesstanding of the underlying
results of the period, exceptional items are reported separately (n the Special Purpose Standalone Statement of Profit and Loss.

3.15. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classificarion. An asset is treated as current when it is:

- Expected 1o be realized or intended to be sold or consumed in normal operating cycle

- Held primanly for the purpose of trading

- Expected to be setiled within twelve months after the reporting period or

- Cash or cash equivalents unless restricted from being exchanged or used to settle a hability for at least twelve months after the reporting period.

Al other assets are classified as non-cuerent.
A liability is current when:

- It is expected to be settled in normal operating cyele or due to be settled within twelve months afier the reporting period
- It is held primarily for the purpose of trading

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-curmrent.
Deferred tax assets and liabilities are classified s non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company has identified period of twelve
months as its operating cycle.

(This space has been intentionally left blank)
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3. Material accounting policies (Continued)

3.16. Recent accounting developments

Mintstry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Aecounting Standards) Rules as 1ssued from
time to timne.

In May 2025, MCA notified amendments 10 Ind AS 21 — The Effects of Changes in Foreign Exchange Rates, applicable w.e.f ¢1 April 2025. The Group has reviewed the
amendment and based on the evaluation it has determined that it does not bave any significant impact on the financial statements.

In August 2025, MCA notified the following amendments to:

a) Ind AS 1 — Presentation of Financial Statements, applicable w.e.f 0} April 2025, The amendment relates to clarify the classification of liabilities as current or nor-current ang
the treatment of non-current liabilities with covenants. In classifying & liability as current, it removes the requirement of existence of a right 1o defer setttement for at least 12
months afler the reporting date and instead requires that the said right should exist on the reporting date and have substance. The amendment alse introduces guidance on
classification of liabilities with covenants, The Group based on the evaiuation has determined that it does have any impact due to these amendments in classification criteria of
current and non-current liabilities.

b) Ind AS 7 - Statement of Cash Flows and Ind AS 107 - Financial Instruments : Disclosures, applicable w.e.f 01 Aprit 2025. The amendment in Ind AS 7 requires to inform
users of financiaj statements of the existence of suppiier finance arrangements and explain the nature of arrangements, the carrying amount of liabilities and the range of paymens
due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause concentration of liquidity risk. The Group based on the evaluation has
determined that these amendments does not have any significant impact on the financial statemens.

¢) Ind AS 12 — Income Taxes, International Tax Reform — Piflar two Model Rules appliable immediately. The amendments provide a temporary mandatory relief from deferred

tax accounting for top-up tax disclose that they have applied for refief, The Group based on the evaluation has determined that these amendments does not have any significant
impact on the financial statements,

(This space has been intentionally lefi blank)
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4 Right-of-use assets

Particulars Building Total
a  Gross carrying amount
Balance as at 01 April 2024 1,761,448 1,761,448
Additions - -
Balance as af 31 March 2025 1,761,448 1,761,448
Additions ' - -
Balance as at 31 March 2026 1,761,448 1,761,448
b Accumulated depreciation
Balance as at 01 April 2024 1,074,716 1,074,716
Amortisation 187,288 187,288
Balance as at 31 March 2025 1,262,004 1,262,004
Amortisation 187,288 187288
Balance as at 31 March 2026 1,449,292 1,449,292
¢ Net carrying amount
Balance as at 01 April 2024 686,732 686,732
Balance as at 31 March 2025 499,444 499,444
Balance as at 31 March 2026 312,156 312,156

For movement of lease liabilities, refer note 30.

{This space has been infentionally left blank)
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5 Investments - Non Current
Investments in subsidiaries at cost

Indegene Inc
[1,000 (31 March 2024 1,000} fully paid shares of the common stock of $ 0.01 each]

Medcases LLC
{100 (31 March 2024: 100) fully paid units of membership interest]
Less: Provision for diminution in value of investment in Medcases LLC

DT Associates Research and Consulting Services Lid
[270 (31 March 2024: 270} fully paid shares of the comman stock of £ .01 each]

Cult Health LLC (refer note 33)
£1000 { 31 March 2025: 1000) fully paid units of membership interest]
Less: Provision for diminution in value of investment in Cult Health LLC

DT Associates Research and Consulting Inc.
[10.000 (31 March 2025: NIL) fully paid shares of the common stock of $ 0.01 each]

Biopharm Parent Holding Inc
BioPharma Communications LLC

[1,000 {31 March 2025; NIL) fully paid shares of the common stock of $ [89.58 cach]
Addressable Health LLC

[1,000 {31 March 2023: NIL) fuily paid shares of the common stock of § 18,96 each]

{a) Aggregate amount of quoted investments
{9) Apgregate market vaiue of quoted investments
(c} Aggregate value of unquoted investments

(d) Aggrepate amount of impairment in value of investments

* Refer note 26 on related party disciosure

6 Others non-current financial assets

(Unsecured, considered good)
Security deposits

7 Other non-current assets

Prepaid expenses

(This space has been imtentionally left blank)

&) £
G, NS
died MY

Rl

As at
31 March 2026

As at
31 March 2025

26,250,920 26,250,920
112,937 112,937
(112,937 (112,937
. 12,008,540
65,083,260 65,083,260
(11,600,336) (11,000,336)
211,000 211,000
99,763,617 .

180,310,461 92,550,384

191,423,734
11,813,273

Asat
31 March 2026

103,663,657
11,113.213

As at
31 March 2025

30,000 30,000
30,000 30,000
As at As at
31 March 2026 31 March 2025
300,937 233.356
300,937 233,356
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8

10

R As at
Cash and cash cquivalents 31 March 2026

As at
31 March 2025

Balances with banks

- Current accounts 92,023 10.311
92,023 18,311
R As at As at

Other current financial asscts 31 March 2026 31 March 2025
Receivable from related parties® 41,753,968 7.039
Qther receivable - 102,664

Receivable from Escrow A/c¥* 250,000 -
42,003,968 109,703

* Refer note 26 for related party disclosures.

** Represents the amount deposited in an escrow account in connection with purchase price adjustments arising from the acquisition of a subsidiary. Following the

finalization of post-closing adjustments, the amount standing to the credit of the escrow account is receivable by the company.

Other current assets As at As at
31 March 2026 31 March 2025
Prepaid expenses 247,652 262,148
Advance to vendors 7.875 3.940
258,527 266,688

(This space has been intentionally left blank)
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13

14

15

16

17

Borrowings

(a) Non-current borrowings
Unsecured:

Borrowings from related part_v(”
Total Non-current borrowing

(b} Current borrowing
Unsecured:

Borrowings from related partym
Total current borrowing

Total borrowing

As at
31 March 2026

Asat
31 March 2025

37,760,000 42,480,000
37,760,000 42,480,000
4,720,000 4,720,000
4,720,600 4,720,000
42,480,000 47,260,000

Yinsecured loan from Paremt Company carrying an interest rate of SOFR+ 4% payable quarterly starting from the date of disbursement of the first drawdown.The
repayment of the loan has been mutually agreed with the Parent Company.

Non-current Iease liabilitics

Lease labilities

Other non-current financial liabilities

Contingent consideration (refer note 27)“‘

As at As at
31 March 2026 31 March 2025
155.506 370.523
155,506 370,523
Asat As at
31 March 2026 31 March 2025
16,653,113 -
16,653,113 -

D Current year amount represents contingent constderation on acquisition of BioPharm Parent Holding Inc. Previous year amount represents contingent consideration

on acquisition of Cult Health LLC.

Current lease liabilities

Lease liabilities

Trade payables

As at As at
31 March 2026 31 March 2025
215,017 194,709
215,017 194,709
As at As at

31 March 2626

31 March 2025

Trade payables
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 30,003 35,674
30,003 35,674
Ageing for trade payables outstanding as at 31 March 2026 is as follows:
Qutstanding for following periods from due date of payment
Particulars
Not due <1 year 1yearlo2 >3 years Total
years
Cutstanding dues of micro and small enterprises - - - - -
Qutstanding dues of creditors other than micro and small enterprises - - - - -
Disputed dues of micro and small enterprises - - - - -
Disputed dues of creditors other than micro and small enterprises - - - - -
Total - - - - -
Accrued expenses 30,003
30,003

(This space has been intentionally left blank)
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Ageing for trade payables outstanding as at 31 March 2025 is as follows:

Outstanding for following periods from due date of payment

Particulars
Notdue <1 year Tyearto2 >3 years Total
years

Qutstanding dues of micro and small enterprises - - - - -
Qutstanding dues of creditors other than micro and small enterprises 25,673 - - - 25,673
Disputed dues of micro and small enterprises - - - - -
Disputed dues of creditors other than micro and small enterprises - - - - -
Total 25,673 - - - 25,673
Accrued expenses 10,001

35,674

During the year ended 31 March 2026 and 31 March 2025, no amount was paid to micro and small enterprises bevond the appointed day as defined in the Micro, Small

and Medium Enterprises Development Act, 2006. Further, no inferest is accrued or remaining unpaid as at 31 March 2026 and 31 March 2025 respectively.

18 Other current financial liabilities

Interest accrued but not due’”’
Qther payables™")
Contingent consideration(refer note 27)“’

' Refer note 26 on related party disclosure

As at As at
31 March 2026 35 March 2025
985,655 1,131,676
186,831,761 52,605,259
7,895,729 36,508
195,713,145 53,773,443

 Current year amount represents contingent consideration on acquisition of BioPharm Pasent Holding Inc. Previous year amount represents contingent consideration

on acquisition of Cult Health LLC.

(This space has been htentionally left blank}
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1t Share capital

Particulars Asat As al
) 31 March 2026 31 March 2025
Authorised
2,060,000 (31 March 2024: 2,000,000} Equity Shares of $ 0.000% each 200 200
650,000 (31 March 2024 650,000) Preferred Stock of $ 00001 each - Series A 65 63
£00.000 {31 March 2024: 800.000) Preferred Stock of § 0.0001 each - Series B 80 80
345 345
Issued and subscribed and paid up:
1,066,250 (31 March 2024: 1,066,250) Equity Shares of $ 0.0001 cach 107 107
574,851 (31 March 2024: 574,851) Preferred Stock of $ 0.0001 each - Series A 57 57
782,000 (31 March 2024: 782,000) Preferred Stock of $ 0.0001 each - Series B 79 79
243 243
A) Reconciliation of the nunlﬁer of equity shares putstanding at the beginning and end of the year:
As at 31 March 2026 As at 31 March 2025
Common Stock
No. of shares Amount No. of shares Amoant
Outstanding at the peginning of the vear 1,066,250 107 1,066,250 107
Add: Issued during the year - - - -
Qutstanding at the end of the year 1,066,250 107 1,066,250 107
B) Reconciliation of the number of preferred stock (Series A) outstanding at the beginning and end of the year
As at 31 March 2026 As at 31 March 2025
Preferred stock (Series A
referred stock (Series A) No. of shares Amount No. of shares Amount
Outstanding at the beginning of the year 574,851 57 574,851 57
Add; Issued during the year - - - -
Quistanding at the end of the year 574.851 57 574,851 57
C) Reconciliation of the number of preferred stock {Series B) outstanding at the beginning and end of the year
As at 31 March 2026 As at 31 March 2025
d stock fes B
Preferred stock (Series B) No. of shares Amount No. of shares Amount
Outstanding at the beginning of the year 782,000 78 782,000 78
Add: Issued during the year - - - -
Outstanding at the end of the year 782,000 78 782,000 8

Terms / Rights attached to each classes of shares

Yoting

The holders of each share of preferred stock shall be entitled to one vote per share and shall vote 1egether with the holders of commen stock as a single class on all matters to be
voted on by the Company’s shareholders.

Dividends

Dividends on preference share, classified as equity since obligation to pay dividend is at boards discretion, is at the rate of 8% on the liquidation value from the date of issuance
of preferred stock till the liquidation value is paid in full, whether or rot they have been declared. Unless agreed by the holders of majority outstanding shares of preferred stock

neither the Company nor any of its subsidiaries shall declare or pay any dividends on common stock. Dividend on prefereace shares has not been accrued since the entity can
avoid the pavment of dividend till Jiquidation,

Liquidation

Upon any liquidation, dissolution or winding up of the Company, the holders of preferred stock will only be entitled to be paid before any distribution ar payment is made to
holders of any other equity securities an amount in cash equal to the aggregate liquidation value (plus all accrued and unpaid dividends thereon) on all such preferred stock
outstanding. Liquidation value with respect to Series A preference shares is USD 10 per share plus any and all accumulated and unpaid dividends which are added to the
liquidation value. Liquidation value with respect to Series B preference shares is USD 10 per share pius interest rate at 2% per annum from the date of ssuance of such series B
preference shares plus any and all accumulated and unpaid dividends which are added to the liguidation value.

(This space has been intentionally left blank)
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12

D) Shareholders holding more than 5%:

Sharcholders holding more than 5% common stock in the Company is set out below:

Shares of the Common Stock of § 00001 each

As at 31 March 2026

As at 31 Mareh 2025

No. of shares % holding Nu, of shares % holding

Common stock

Indegene Limited {formerly Indegene Private Limited) 1,066,250 100% 1,066,250 100%
Preferred Stock (Series A)

Indegene Limited (formerly Indegene Private Limited) 574,851 100%% 374,851 100%
Preferred Stock (Series B)

Indegene Limiied (formerly Indegene Private Limited) 782,000 100% 782,000 100%
E) Shareholding of Promotors: Nil

Asat As at

Other equity

Reserves and surplus
A. Retained earmings
B. Securities premium

Particulars

A. Retained earnings
Opening halance
Loss for the year
Closing balance

B. Securities Premium
Opening Balance
Closing balance

31 March 2026

31 March 2025

(39,278,383) (24,650,838)
31.568.366 31,568.366
(7,710,017) 6,917,528

As at Asat .

31 March 2026

31 March 2025

(24,650,838) (20,754,571)
(14,627.545) {3.896,267)
(39.278,383) (24.650.838)
31,568,366 31,568.366
31,568,366 31,568.366

{This space has been intentionally left blank}
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19  Other income

Dividend Income
Gain due to change in contingent consideration

For the year ended For the year ended
31 March 2026 31 March 2025
- 892,574
- 1,224,583
- 2,117,157

20 Finance costs

For the year ended
31 March 2026

For the year ended
31 March 2025

Interest expense on:
-borrowings*
-lease liabilities
-others
Bank and other incidental charges

*Includes interest expenses pertaining to loan from related party (refer note 26)

21 Depreciation and amortisation expense

Amortisation of right-of-use asset (refer note 4)

22 Other expenses

4,064,970 4,325,826
33,534 46,475
374,393 162,296
21,188 62,928
4,494,085 4,597,525
For the year ended For the year ended
31 March 2026 31 March 2025
187,288 187,288
187,288 187,288
For the year ended For the year ended

31 March 2026

31 March 2023

Repairs and maintenance

- Office maintenance
Legal and professional charges
Insurance
Rates, fees and taxes

44,303 46,618
111,317 58,617
159,520 11,508

12,146 41,721
327,286 158,464
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{a)

(b

—

24

25
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Taxes

Statement of profit or loss

Particulars For the year ended For the year ended
31 March 2026 31 March 2025

Tax expensc:

Current tax 281,045 1,070,147

Income tax expense reported in the Standalone Statement of Profit or Loss 281,045 1.070,147

Reconciliation of tax expense and the accounting profit multiplied by the Company's domestic tax rate

Particulars For the year ended For the year ended
31 March 2026 31 March 2025

Accounting loss before tax (14,346,500) (2.826,120)

Tax rate 21.00% 21.00%

Tax as per the statutory regulations

Tax expenses

Current tax 281.045 1.070.147
281.045 1,070,147

Difference {281,045) (1,070,147)

Tax reconciliation

Adjustments:

Tax paid on group company 281,045 1,070,147

Difference

As per the statutory regulations, companies can settle tax dues at a Group level. The Company has losses carried forward, the credit
of which, can be availed by other companies in the same group incorporated in US.

Earnings Per Share

Particulars For the year ended For the year ended
’ 31 March 2026 31 March 2025

Basic Earnings Per Share
Loss attributable to equity sharcholders
(i) Loss for basic earning per share of USD 0.0001 each

Loss for the year {14,627.545) (3.896,267)
(i) Weighted average number of equity shares outstanding during the year 1.066.250 1,066,250
Basic earnings per share (face value of USD 0.0001 each) (13.72) (3.65)

Diluted Earnings Per Share
(i) Loss for diluted earning per share of USD 0.0001 each

Loss for the year (14,627,545) (3,896,267)
(ii) Weighted average number of equity shares outstanding during the year 1.066.250 1,066.250
Diluted earnings per share (face value of USD 0.0001 each) (13.72} (3.65)

Commitments and Contingencies

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the entity or a present obligation that
arises from past evenis but is not recognized because it is not probable that an outflow of resources embodying economic benefits
wiil be required to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.

Additionally, the Group believes that other disputes, lawsuits and claims, including commercial matters, which arise from time to

time in the ordinary course of business will not have any material adverse effect on its financial statements in any given financial
year,
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26 Related Party Disclosures

(A) Related parties and the nature of the relationship

List of subsidiarics, step subsidiaries, fellow subsidiaries and other related parties is provided in the table below:
.

(a) Parent Company Country of Incorporation 31 MaA:c;tZI)ZG
indegene Limited (formerly Indegene Private Limited) India 100%
(b) Subsidiarics Country of Incorporation 31 L\-IaAli:;tZOM
Indegene, Inc. UsA 100%
DT Assoriates Rescarch and Consulting Inc. [ORT: 100%
Cult Health LLC Usa 100%
BioPharm Parent Holding Inc.%! UsA 100%
{c) Step sebsidiaries Country of Incorporation As at
31 March 2026
Subsidiaries of Indegene Inc
Indegene Healthcare Canada Inc @ Canada 100%
Subsidiaries of BioPharm Parent Holding nc.
BioPharm Communications LLC™ USA 100%
Addressable Health LLC™! USA {00%
(d) Fellow Subsidiaries Country of Incorporation Asat
31 March 2026
Subsidiaries of Indegene Limited (formerly Indegene Private Limited)
Indegene Healtheare Mexico S de RL de CV Mexico 100%
Indegene Ireland Limited Treland 100%
Subsidiaries of Indegene Ireland Limited
Indegene Healtheare Germany GmbH Germany 100%
Indegene Fareast Pte Ltd. Singapore 100%
Indegene Europe LLC Switzerland 100%
Indegene Lifesystems Consulting (Shanghai} Co. Ltd China 160%
Exeevo, Inc (formerly Omnipresence Technologies Inc)™ UsA 100%
Indegene Japan, LLC™ Japan 100%
Indegene Healtheare UK Limited England 100%
Trilogy Writing & Consulting GmbH"™ Germany 100%
Indegene Spain S.L.™ Spain 100%
MIL Communications Group Limited™’ England 100%
Warn & Co Limited"” UK 100%
CAKE Kommuaikations Holding GmbH!” Germany 100%
Subsidiaries of Trilogy Hriting & Consulting GmbH
Trilogy Writing & Consulting Inc'®* Usa 100%
Subsidiary of MIL Communications Group Limited
MIL Advertising Limited © England 100%
Subsidiary of CAKE Kommuniketions Helding GmbH
CAKE Kommunikations GmbH (AT) 1999 Ausiria 100%
CAKE Kommunikations GmbH (DE) "™ Germany 100%
CAXE Kommunikations AG (Switzerland) o Switzesland 100%

(This space has been intentionally left biank)
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Subsidiary of Indegene Healthcare UK Limited
Trilogy Writing & Consulting Limited?"
DT Associates Research and Consulting Services Ltd ("DT Associates™y >

LS. Holdings, Inc. has acquired 100% of equity shares from BioPlarm Holding Inc w.e.f (11 Octaber 2025

England
England

100%
100%

mW]m]]y owned subsidiary of Indegene Inc, incorporated pursuant te amal gamation of Services Indegene Aptilon Inc and Trilogy Writing & Consulting ULC we.f 01 January 2026

* Step down subsidiary of BioPharm Helding Inc w.e.f. 01 Ociober 2025

¥ Indegene Ireland Limited has acquired 100% equity and preference shares from Indegene Limited w.e.f. 29 February 2024

'S’Endcgcnc Ireland Limited has acquired 100% equity shares from Indegene Limited w.e.f 22 January 2025
“ Whally owned subsidiary of Indegene Ireland Limited w.e £, 22 March 2024

U’Wholly owned subsidiary of Indegene [reland Limited w.e.f. 12 November 2024

™ Step down subsidiary of Indegene Ireland Limited w.e.f. 25 March 2025

mWholly owned subsidiany; of Indegene Ireland Limited w.e.f. 16 October 2025

1% Wholly owned subsidiary of Indegene Ireland Limited w.e.f. 30 Januagy 2026

9 g1ep down substdiary of Indegene Healthcare UK Limited w.e.f. 01 March 2026. Subsequently on 01 April 2026, merged with Indegene Healtheare UK Limited.

92 gtep down subsidiary of Indegene Healtheare UK Limited w.e.f, 01 March 2026

U390, Equity shares held by CAXE Kommunikations Holding GmbH ard 30% Equity shares hold by Indegene Irefand Limired.

(e

-

Controlled Trusts of Parent Company

Country of Incorporation

Indegene Employee Welfare Trust

India
(f) Key management personnel ("KMP™) Designation
Dr. Rajesh B Nair Director
Mr. Manish Gupta Director

(B} Transactions and Balances ontstanding with the above related parties during the year:

Natare of Transactions with velated parties ave as follows:

Nature of transactions For the year ended For the year ended

31 March 2026 31 March 2025
Expenses paid on behalf of subsidiaries 141,250 360,481
Interest expense 4,064,970 3419362

Following are the sipnificant related party transactions during the vear ended 31 March 2026 and 31 March 2028,

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Expenses paid by the Company on behalf of other related parties
[ndegene, Inc.

Interest expense on loan from Parent Company
Indegene Limited (formerly Indegene Private Limited)

141,250

4,064,970

360,481

3,419,362

Balances receivable/pavable from / to related parties are as follows:

Nature of transaction

As at
31 March 2026

As at
31 March 2025

Loan from Parent Company
Indegene Limited

Intercst Pavable on Loan from Parent Company
Indegene 1imited

Other payables
Indegene, Ine.

Cult Health LL.C

Other receivables

Indegene, Inc.

BioPharm Communicatiens LLC

DT Associates Research and Consulting Inc.
DT Associates Research and Consulting Limited

i :
i {pangeloe2d i“}
RS (153658 /
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42,480,000

985,655

186,831,762

41,394,730
159,238

47,200,000
1,131,676

51,830,103
775,156

5,000
2,039
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(a)

(b}
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Fair valuc measurements
Categories of financial instruments

Set out below, is a comparison by class of the carmying amounts and fair value of the financials instruments of the company, other than those with carrying

amounis that are reasenabic approximate of fair value

Particulars

Asat
31 March 2026

Asat
31 March 2025

Financial Asscts

Amortised Cost
Investment

Cash and cash equivalents
Security deposits

Other financial assets

Total Financial Assets

Financial Liabilitics
FVTPL
Commitment liability and contingent consideration

Amortised Cost
Borrowings

Trade payables

Lease liabilities

Other financial liabilities

Total Finaneial Liabilities

Notes:

92,023 10,311
30,000 30,000
42,003,968 109,703
42,125,991 150,014
42,125,991 150,014
24,548,842 36,508
42,480,000 47,200,000
30,603 35,674
370,523 565,232
187.817.416 53,736,935
230,697,942 101,537,841
255,246,784 101,574,349

The fair value of cash and cash equivalents, trade receivables, unbilled reccivabies, borrowings, trade payables. other currens financial assets and liabilities
approximate their carrving amount largely due o the short-term nature of these instruments. The Company's long-term debt has been hedged via an Inmerest
rate swap. Accordingly, the camrying, value of such long-term debt approximates fair value

The fair value of derivative financial instruments is determined based on observable market inpuis including cumency spot and forward Tates, vield curves,

currency volatility etc.

Fair value hierarchy:

The 1able below analyses financial instruments carried at fair value, by valuation methed, The different levels have been defined as follows:

Level 1 - Quoted prices (unacjusted} in active markets for identicat assets or liabilities.
Level 2 — Inputs other than quoted prices included within Level 1 that are obscrvable for the asset or lability, either direetly (Le. as prices) or indirectly (ie.

derived from prices),

Level 3 — Inputs for the assets or liabilities that are not based on observable niarkel data (unobservable inputs).

There were no transfers between Level 1, 2 and 3 during the year ended 31 March 2026 and 31 March 2025,

The carrying values of financial instruments such as short-term trade receivables and payables, reasdnably appreximates o fair value and hence separate

disclosure of the fair values are not made.

As at 31 dMarch 2026

Particulars Level 1 Level 2 Level 3 Total
Liabilities
Contingent consideration - 24,548 842 24,548 842
As at 31 March 2025
Particulars Level 1 Level2 Level 3 Total
Liabilities
Contingent consideration - 36,508 36,508
Details of commitment liability and contingent consideration considered under Level 3 classification
Parficulars As at As at

31 March 2026 31 March 2025
Balance af the beginning of the vear 36,508 6,014,287
Addition / (Reversal} 24,137.941 (1,224,383}
Change in fair vaiue - -
Payouts - (4.915,492)
Accretion of interest 374,393 162,296
Translation adjustment and gain on forward contract - -
Balance at the end of the year 24,548,842 36,508
Comumitment lability and contingent consideration
Particulars Asat As at

31 March 2026 31 March 2025
Current 7,895,739 36,508
Non-current 16,653,113 -
Total 24,548,842 36,508
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28 Financial risk management

The Company has exposure to the credit, liquidity and market risks from its use of financial instruments, This note presents information about the
Company's exposure to each of the above risks, the Company's objectives, policies and processes for measuring and managing risk, and the Company’s
maragement of capital,

Risk management framework

The Board of Directors have the overall responsibility for the establishment and oversight of the Company’s risk management framework. The
Company’s risk management policies are established o identify and analyse the risks faced by the Company, to set appropriate risk limits and contrals,
and to monitor risks and adherence to limits, Risk management policies and systems are reviewed regularly to reflect changes in market conditions and
the Company’s activities. The Company through its training and management standards and procedures aims to develop a disciplined and constructive
control environment in which all employees understand their rules and obligations.

(i} Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises interest rate risk and currency risk financial instruments affected by market risk include frade receivables, trade payables and
barrowings. The objective of market risk management is to manage and control market risk exposures within acceptable parameters while

(a) Interest Rate Risk

Interest rate risk primarily arises from floating rate borrowing, including vasious revolving and other lines of credit. The Company manages its net
exposure to interest rate risk refating to borrowings by entering into interest rate swap agreements, as and when required, which allows it to
exchange periedic payments based on a notional amount and agreed upon fixed and floating interest rates. Certain borrowings are also transacted at
fixed interest rates. If interest rates were to increase by 75 bps from 31 March 2026, additional net annual interest expense on fioating rate
borrowing would amount to approximately USD 318,600 (2625: USD 354,000).

{b) Currcncy risk

Currency risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rate.
Company transacts business in its functional currency (USD) and in other foreign currencies, The Company’s exposure to the risk of changes in
foreign exchange rates relates primarily to the Company’s operating activities, where revenue or expense is denominated in a foreign currency.

(i) Credit risk

Credit risk is the risk of financial loss to the Company if a cusfomer or counterparty to a financial instrument fails to meet its contractual

obligations and arises principally from the Company’s receivables from customers and investments. The carrying amount of financial assets
represents the maximum credit exposure.

Investment (at amortised cost)
Includes investments in US Treasury Bills having a AAA rating assigned by the credit rating agencics.

Financial assets that are neither past due nor impaired

Cash and cash equivalenis are neither past due nor impaired. Cash and cash equivalents will banks which have high credil-ratings assigned by
domestic credit-rating agencies,

(i

=

Liguidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting its financial obligations as they falt due, The Company’s approach

to managing liquidity s to ensure, as far as possible, that it will always have sufficient liquidity to meet its iabilities when due, under both normal
and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

Management monitors the Company’s net liquidity position through rolling forecasts on the basis of expecied cash fiows. As of 31 March 2026,
cash and cash equivalents are held with major banks and financial institutions,

The table below summarizes the maturity profile of the Company’s financial liabilities, including the estimated interest payments, at the reporting
date, based on contraciual undiscounted payments:

As at31 March 2026

More than one

Contractual cash flows Carrying value 6 months or less 6 months to 1 year year Total

Borrowings 42,480,000 6,301,911 2,063,786 44.282,342 52,648,039
Trade payables 30,003 30,003 - - 30,003
Lease obligation 370,523 116,369 117,867 159,654 393,890
Other financial liabilities 212,366,258 212,366,258 - - 212,366,258
Total 255,246,784 218,814,541 2,181,653 44,441,996 265,438,190

As at 31 March 2025

More than one

Contractual cash flows Carrying value 6 months or less 6 months to 1 year year Taotal

Borsowings 47,200,000 6,816,041 1,993,208 52,648,039 61,457,888
Trade payables 35,674 35.674 - - 35,674
Lease obligation 363,232 113,372 114,871 393,890 622,133
Other financiat liabilitics 53,773,443 53,773,443 - - 53,773,443

_ Total 101,574,349 60,739,130 2,108,079 53,041,929 115,889,138
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29 Capital management

For the purpose of the Company™s capilal management, capital includes issued cquity capital, convertible preference shares, share premium and ali other
equity reserves attributable to the equity holders of the Company, The primary abjective of the Company's capital management is 10 maximise the
sharcholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants, The capital is managed to ensure that the Company will be able 1o continue as a going concern while maximising the return to stakeholders
through an optimum mix of debt and equity within the overall capital structure.

ILSL is a closely held Company, in which 100% of the capital as at 31 March 2026 is held by the Parent Company, The Company is not subject to
exiernally imposed capital requirements

Particulars As at As at
31 March 2026 31 March 2025

Borrowings (refer note 13) 42,480,000 47.200,000
Net debt (a} 42,480,000 47,200,600
Equity share capital (refer note 11) 243 243
Other equity (refer note 12} (7,710.017) 6,917.528
Total capital {b) (7,709.774) 6,917,771
Capital and net debt (c) 34,770,226 54,117,771
Gearing ratio (a/c) 122% §87%
Total debt as a percentage of total equity (a/b) -551% 682%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims 1o maintain investor, creditor and market
confidence and to sustain future development of the business.

(This space has been intentionally left blank)
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30 Leases

(a) Lease liabilities

Particul As at As at
articuiars 31 March 2026 31 March 2025
Current 215,017 194,709
Non-current 155,506 370,523
Total 370,523 565,232

{(b) Amount recognised in Special Purpose Statement of Profit and Loss
Particul For the year ended  For the year ended
articulars 31 March 2026 31 March 2025
Amortization 187,288 187,288
Interest on lease liabilities 33,534 46,475
(c) Expenses on short term leases / low value assets- Nil
{d) Movement of lease liability
Particulars For the year ended  For the year ended
31 March 2026 31 March 2025
Balance as at beginning of the vear 565,232 741,011
Additions - -
Finance cost accrued during the year 33,534 46,475
Payment of lease liabilities (228,243) (222,254)
Balance as at end of the year 370,523 565,232
(e) Maturity analysis — contractual undiscounted cash flows
Particular As at As at
> 31 March 2026 31 March 2025
Less than one vear 234,236 228,243
One to five years 159,654 393,890
More than five years - -
Total undiscounted lease liabilities 393.890 622,134

{This space has been intentionally left blank)
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31

32

33

Corporate social responsibility

The Company is not covered under section 135 of the Companies Act 2013 and accordingly the corporate social responsibility requirements are
not applicable.

Exceptional items

For the year ended For the year ended

Eartisuior 31 March 2026 31 March 2025
Loss on sale of subsidiary'” 9,337,841 <
9.337.841 .

M Loss on sale of investment in subsidiary DT Associates Research and Consulting Services Ltd ("DT Associates")

On 01 March 2026 the ILSL Holdings Inc sold its investment in DT Associated Research and Consulting Services Ltd for a consideration of USD
2.667.699 to Indegene Healthcare UK which is the subsidiary of Indegene Jreland. However, the ultimate parent company still remains to be
Indegene Limited.

Subsequent Events

The Company has evaluated all events or transactions that occurred after 31 March 2026 up through 8 July 2026, the date the financial statenients
were authorised for issue by the Board of Directors. Based on this evaluation, the Company is not aware of any events or transactions that would
require recognition or disclosure.



	ILSL Holding Incvr1
	ILSL Holding Inc

	Pages from ILSL Holding Incvr1



