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Independent Auditors Report

To the Members of Indegene Private Limited

~ Report on the Audit of the Standalone Financial Statements

We have audited the standalone financial statements of Indegene Private Limited {the "Company”) which
comptise the standalone balance shest as at 31 March 2022, and the standalone statement of profit and
loss (including other comprehensive income), standalone statement of changes in equity and standalone
statement of cash flows for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and cther explanatory information.

tn our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“Act”) in the manner so required and in the context of the scheme of arrangement for transfer of the
Commercial Software Business to OT Services Private Limited, give a true and fair view in conformity with
the accounting principles generally accepted in India, of the siate of affairs of the Company as at
31 March 2022, and its profit and other comprehensive income, changes in equity and its cash flows for
the year ended.on that date,

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Qur responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained s sufficient and appropriate to provide a baS|s for our opinion
on the standalone financial statements.

We draw attention to Note 29 to the standalone financial statements which describes the overalt
accounting for and in particular basis for restatement of the comparatives for the year ended 31 March
2021 by the Company's management consequent to the Scheme of arrangement {* Scheme”) for transfer
of the Demerged Business to OT -Services Private Limited (“Resuiting Company”), a company
incorporated under the laws of India. The Scheme has been approved by the National Company Law
Tribunal (NCLT") with the appointed date of 01 October 2020. Approved order has been received by the
Company on 17 December 2021 and a ceriified copy has been, filed by the Company with the Registrar
of Companies, Karnataka on 30 December 2021.

We further draw aitentlon to the fact that in accordance with the scheme approved by NCLT, the Company
has given effect to the Scheme from the retrospective appointed date specified therein i.e. 01 October
2020 which overrides the relevant requirement of accounting principles generally accepted in India
(according to which the demerger would have been accounted for from the date when NCLT approved
the scheme). The financial impact of the aforesaid treatment has been disclosed in the aforesaid notg.

Our opinion is not moditied in respect of this matter.

Registered Office: .

BSR&Co {a pérlnership firm with Regislration No. BAG1223) converted intc B S R & Co. LLP (a 14th Floar, Cenlrai B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Parinership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Wastern Express Highway, Goregaon (East), Mumbai - 408083
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BS R &Co. LLP

Independent Auditor’s Report (Continued)

Indegene- Private Limited

"The Company's Management and Board of Directors are responsible for the: other information. The other
information comprises the information included in the Company’s- directors’ report, but does not include
the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone fi nancial statements does not cover- the other |nformat:on and we do not
express any form of @ssurance conclusion thereon. : :

In connection with our audit of the standalone financial statements our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothmg to report in
this regard. : :

The Company’s Management and Board of Directors are responsible for the matters stated in Section
. 134(5) of the Act with respect to the preparation of these standalone financial statements that give & true
and fair view of the state;of affairs, profit/ loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
inchuding the Indian . Actounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates.that are reasonable and prudent; and design, implementation and maintenance
of adequate intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accountmg records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
- to fraud or error,

In preparing the standaione financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative butto do so.

The Board of Directors is also-responsible for overseeing the Company’s financial reporting process.

Our chjectives are to obtain reasonable assurance about whether the standalene financial statements as
awholé are free from material misstatement, whather due to fraud or error, and to'issue an. auditor's report
that includes our opinion. Reasonable assurance is-a high leve! of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when i exists.
Misstatements can arise from fraud 'or error and are considered material if, mdl\ndually or inthe aggregate,
they could reasonably be expected to influence the economic decisions of usars taken on the basis of
‘these standaione flnanc:|a| statements.

As parf of an audit in accordance with SAs, we exercise professmnal judgment and mamtatn professmnal
skeplicism throughout the audit; We also:

*  Identify and assess the risks of material misstatement of the siandalone financial statements, whether
due to fraud or error; design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invoive collusion, forgery, intentional omissions, misrepresentations, or the override of internal cortrol.

+ Obtain an understanding of internal control relevant to the audit in order to design .audit procedures
that are appropnate inthe cxrcumstances Under Section 143(3)(i) of the Act, we are also responsible
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Indegene Private Limited

for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such-controls.

+ Evaluate the appropriateness of accounting policies 'used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

s _ Conclude on the appropriatenass of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concem. If we conclude that a
material uncertainty exists," we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern. .

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding', among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

1. As requ'ired by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the "Annexure A’ a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As reguired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b, In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books books .

c. The standalone balance shest, the standalone statement of profit and loss (including other
comprehensive” ‘income), the standalone statement of changes in equity -and the standalone
statement of c:ash flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified

" under Section 133 of the Act and in the context of the Scheme of arrangement for transfer of

Commercial Software Business to OT Services Private Limited as approved by the National
Company taw Tribunal (NCLT".

e. Onthe basis of the written representations received from the directors as on 31 lVIareh 2022 taken
"on record by the Board of Directors, nohe of the directors is disqualified as on 31 March 2022
from being appointed as a director in terms of Section 164(2) of the Act.

. With respect to the adequacy of the internal financial controls with reference to financial
staternents of tHe Company and the operating effectiveness of such controls, refer te our separate ‘
Report in "Annexura 8",

B. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
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independent Auditor’e Report (Continued)
Indegene Private Limited

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
accordmg to the explanatlons glven to us: '

a. The Company bas d]SClOSBd the impact of pendlng litigations as at 31 March 2022 on its financial
position in its standalone fnanCIai statements - Refer Note 28 to the standalone financial
statements.

b ~ The Company d|d not have any long-term contracts. |nclud|ng denvattve contracts for which there
were any material foreseeable losses.

¢. There were no amounts which were required to be transferred to the Investor Education and
‘Protection Fund by the Company. :

d (i) The management has represented that, to the best of it's knowledge and belief, as disclosed in
the Note 36 to the standalone financial statements, no funds have been advaniced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to 'or in any other persons or éntities, lncludmg foreign entities (“Intermediaries”),
‘with the understandmg, whether recorded in writing or othervwse that the Intermediary shall:.

» directly or indirectly. lend or invest in other persons .or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or

» _provide any ;gua'rantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) The management has represented that, to the best of it's knowledge and belief, as disclosed in
the Note 36 to the standalone financial statements, no funds have been recelved by the Company
from .any persaons. or entities, including foreign entities {("Funding Partigs”), with the
understanding, whether recorded in writing or otherwise, that the Company shall:

«  directly or indirectly, lend or invest in othef persons or entities identified in ahy manner
whatsoever by or on behalf of the Funding Parties ("Ultimate Beneficiaries”)- or

« . provide any:guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the: audlt procedures performed that have been censidered reasonable and appropnate
in the circumstances, nothing has come to cur notice that has caused us 1o believe that the
‘representations under sub-clause () and-(ii) above contain any material misstatement. -

e, The Company has neither declared nor paid any dividend during the year. : L/
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BSR&Co. LLP

independent Auditor’s Report (Continued)

Indegene Private Limited :

C. With respect to the matter to be lncluded in the Audltor s Report under Section. 197(16).of the Acl

In our opinion and accordlng to the |nformation and exptanatlons given to us, the Company is not a

. public company Accordmgly, the provisions of Section 197 of the Act are not appllcable to the
.~ Company.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248WW-100022

~Siddartha Sharma

: : . Partner
Place: Bengaluru o - : Membership No.: 118756

Date: 28 July 2022 " ICAI UDIN:221_1 8756ANTZAE8234
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BSR&Co.LLP

Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Indegene Private Limited for the year ended 31 March 2022

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requ_irements’ section of our report of even date)

(i) (a).(A) The Company has maintained proper records showing full pamculars including quantitative
details and situation of Property, Plant and Equipment.

(B) The COmpany has maintained proper records showing full particulars of intangible assets.

(i) (b) According to the information and explanations given to us and on the basis of our examination
. of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
i a phased manner over a period of three years. In accordance with this programme, certain
- property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical vefification is reasonable having regard to the size of the Company and the nature of
its assets. No discrepancies were noticed on such verification.

(c) The Company doeé not have any immovable property (other than immovable properties where
' the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3{i){(c) of the Order is not applicable. '

(d) . According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and Equipment
{including Right of Use assets) or intangible assets or both during the year. '

{e) According to the information and explanations given to us and on the basis of our examination
of the records. of the Company, there are no proceedings initiated or pending against the -
Company for holding any benami property under the Prohibition of Benami Property
Transact:ons Act, 1988 and ruies made thereunder.

(i) (8} - The Company is a service company, primarily rendering analytics, technology and commercial,
medical, regutatory and safety services to life science and healihcare
organizations. Accordingly, it does not hold any physical inventories. Accordingly, clause 3(ii)(a)
of the Order is'not-applicable. ‘

(o) According to the information and explanations given to us and on the basis of our examination
of the records. of the Company, the Company has been sanctioned working capital limits in
excess of five :crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. In our opinion, the quarterly returns or statements filed by the
Company with such banks or financial institutions are in agreement with the books of account
of the Company.

(iii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not provided any guarantee or security to companies, firms,
limited liability partnership or any other parties during the year. The Company has granted loan to a
subsidiary company and other parties (employees) in respect of which the requisite information are given
below. The Company has not made any investments in firm , limited liability partnership or any other
parties. The Company has not granted any ioans, secured or unsecured, to firms and limited liability
partnership during the year.

(a) Based on the audit procedures carried on by us and as per the information and explanations
~ given to us the Company has provided loans to its subsidary and other parties as helow:
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Annexure A to the Independent Auditor’s Report on the Standalone Financial
Statements of Indegene Private Limited for the year ended 31 Nlarch 2022
. (Continued)

Particulars , S o Amount
{Rs. in million)-

Aggregate amount dunng the year

Subsidiary* ' - . 1,330

Others (employeesy - : 0.45
‘Balance outsfanding as at balance sheet date y

Subsidiaries™ - ‘ : 1,394
| Others (employees) - ’ - 0.3

*As per the Companies Act, 2013

(b)  According to the information and explanations given to us and based on the audit procedures
conducted by. és, in our opinion the investments made, guarantees provided, security given
- during the year and the terms and conditions of the grant of loans and advances in the nature
of loans and guarantees prowded during the year are, prima facie, not prejudicial to the interest
of the Company.

{c) According to the information and explanations given to us and on the basis of our examination of the
records of the' Company, in the case of loans given, in our opinion the repayment of principal and payment -
of interest has been stipulated and the repayment of principal for loan to ILSL Holdings Inc {(subsidiary) is
not yet due. The payment of interest and principal have been regular except for the following:

Name of the Amount | Due Date Extent of Remarks, if any
entity - (Rs. in delay ‘
: million) {range.in
months)
ILSL Holdtngs 32 23-Jan-22 | 2 months - The payment of interest is
inc o i ‘ received on 25-Mar-22.
{Interest - ' '
-amount)
Indegene 2 Dec 2018 { 3 monthsto 39 | During the earlier years,
Lifesystems . to March | months . | based on the ‘adverse
Consulting - | 2022 ‘ business performance of the
(Shanghai) Co. _ ' ' " | China subsidiary company,
Ltd., China ' the = Company has fully
{(interest : | providedthe locan. Hence, the
amount) : . management is. not accruing
' ' the interest on loan.

(d) . . According to the information and explanations given to us and on the basis of our examination
. of the records of the Company, there is no overdue amount for more than ninety days in respect
" of loans-given.:Further, the Company has not gwen any advances in the nature of loans to-any

party during the year.

G Accordlng_ to the information and explanations giveri to us and on the basis of our examination
of the.records of the Company, there is no loan or advance in the nature of loan granted falling
due during the year, which has been renewed or extended of fresh ioans granted to settle the
overdues of existing loans given to same parties.
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~ Annexure A to the Independent Auditor's Report on the Standalone Financial
Statements of Indegene Private Limited for the year ended 31 March 2022
(Continued)

®

(iv)

(v)

(vi)

(vii) (@)

(b)

(viii)

{ix) (a)
(b)
(€

@

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.

According to the information and explanatiens given to us and on the basis of our examination
of the records of the Compariy, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 (“the
Act’). In respect of the investments made by the Company, in our opinion the provisions of
Section 186 of the Act have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order js not applicable.

-Aécording to the information and explanations given to us, the Central Government has not

prescribed the maintenance of cost records under Section 148(1) of the Act for the services
provided by it. Accordingly, clause 3{vi) of the Order is not applicable.

The Company'does not have liability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory dues has been -
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records: of the Cempany, in our opinion amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Provident

- Fund, Employees State insurance, Income-Tax, Duty of Customs or Cess or other statutory

dues have generally been regularly deposited with the appropriate authorities, though there
have been delays in deposit of provident fund dues ranging from 1 to 227 days for 10 months.
As explained to us, the Company did not have any dues on account of duty of customs.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax or Cess or other statutory dues
were in arrears as at 31 March 2022 for a period of more than six months from the date they
became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Geods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Cess or other statutory dues, which
have not been: deposited with the appropriate authorities on account of any dispute.

' According to the information and explahations given to us and on the basis of our examination

of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender. :

‘According to the information and explanations given to us and on the basis of our examination

of the records. of the Company, the Company has not béen declared a wilful defaulter by any
bank or financial institution or government or government authority.

According to the information and explanations given to us by the ménagement, the Company
has not obtained any term loans during the year. Accordingly, clause 3{ix)(c} of the Order is not

. applicable.

According to the information and explanations given te us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been
Page 8 of 12



Annexure A to. the Independent Auditor’s Report on the Standalone Financial
Statements of Indegene Private lelted for the year ended 31 March 2022 -
(Continued) ;

- (?)--
‘ '(f)_

x) (a)

(b}

(xi} (a)
(b)
©

.(xii).

{xiify

(xiv) (a)
(b)
()
(xi) (a)
(b)
(@)

(d)

used for long-term purposes by the Company.

According to the information and explanatlons given to us and on an overall examlnatlon of the
standalone financial statements of the Company, we report that the Company has rot taken any
funds from any entity or person on account of or to meet the oblrgations of its subsidiaries as
defined under the Act.

- According to the information and explanations given to us and procedures performed by us' we

repart that the Company has not raised ioans during the year on the pledge of securities held in
its subsidiaries: (as defined under the Act).

The Company -has not raised any moneys by way of initial public offer or further public offer

_ (mcludmg_debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any private placement of shares or
fully or_partly convertible debentures during the year. In our opinion, in respect of preferential
allotmeént of equity shares made during the year, the Company has duly complied with. the
requirements of Section 42 and Section 62 of the Act. The proceeds from issue of equity shares
have been used for the purposes for which the funds were raised.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

Ac_cordmg to the information and explanations given to us, no report under sub-section (12) of
Section 143 of'the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower comptalnts received by
the Company during the year.

According to the information and explanatlons given to us, the Company isnota Nldhl Company
Accordingly, clause 3(xii) of the Order is not applicable.

In_our opinion and according to the information and explanations- given to us, the transactions

. with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
-and the details:of the related party transactions have been disclosed in the standalone financial

statements as required by the applicable accounting standards.

Based on lnformatlon and explanations provided to us aind our audit procedures, in our opinion,
the Company ‘has an internal audit system commensurate with the _size ‘and nature of its

-business.

" We have considered the internal audit reports of the Company lssued tifl date for the penod

under audit.

In our epinion and accordlng to the mformatlon and explanatrons glven to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-|A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable. .

The Company is not required to be registered under Sectior 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b).of the Order is not applicable.

The Companyis not a Core Investment Company (CIC) as defined .in the regulations made by

the Reserve Bank of India. Accordingly, clause 3(xvi){c) of the Order is not applicable.

The Company is not part of any group {as per the provisions of the Care Investment Companies
(Reserve Bank) Directions, 2016 as amended). Acoordsngly, the requirements of clause
: - Page & of 12
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Annexure A to the Independent Auditor’s Report on the Standalone Flnanclal
Statements of Indegene Private lelted for the year ended 31 March 2022
(Contmued) '

{xvii)
©aviiiy .,

(xix)

(xx) (@)

(b)

3(xviy{d) are. not appl:cable _

- The .Company has not incurred cash losses in the current and in the ;mmed|ately precedmg
financial year.

There has beeh no resugnatlon of the statutory auditors dunng the year, Accordlngly, clause
3{xviii) of the Qrder is not appllcable

According to the information and expianahons given to us and onthe basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,

" other information accompanying the standalone financial statements, our knowledge of the‘

Board of Directors and management plans.and based on our examination of the evidefice
supporting the assumptlons nothing has come to our attention, which causes us to believe that

_-any material uncertainty exists as on the date of the audit report that the Company is not capable

of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
asto the fulure viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we nelther give any guarantee nor any assurance that all
liabifities falling due within a period of one year from the balance sheet date, will get dlscharged
by the Company as and when they fall due.

tn-our opinion and according to-the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project other than
ongoing projects. Accordingly, clause 3(xx)(a) of the Order is not applicable.

In respect of ongomg projects, the Company has transferred the unspent amount to a Special

- Account within & period of 30 days from the end of the financial year in compliance with Section

135(6) of the said Act.

ForB SR & Co. LLP
Chartered. Acoountants
Flrms Reg|stratlon No.: 101248W/W 100022

g

.Sid_d_artha Sharma

Partner

Plae__e: Bengaluru . . ' | Membership Nc 118756
Date: 28 July 2022 ° :  IcAlUDIN: 22118756ANTZAE8234
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Annexure B to the Independent Auditor’'s Report on the standalone financial
statements of Indegene Private Limited for the year ended 31 March 2022

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under Clause (i} of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date) ‘

We have audited the internal financial controls with reference to financial statements of indegene Private
Limited ("the Company™ ias of 31 March 2022 in conjuhctio_n with our audit of the standalone financial
statements of the Company for the year ended on that date. ‘

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2022, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note").

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the: Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Our responsibility is to express an opinion on the Company's internal financial controls with reference to

. financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10} of the Act, to the exient applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
Tespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with refaerence to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected dépend on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to
fraud or error. ' : ‘

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

A company's internal financial controls with reference to financial statements is a process designed to

Page 11 of ;
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Annexure B to the Independent Auditor’s Report on the s_t,a‘nd‘alohe finéncial
statements of Indegene Private Limited for the year ended 31 March 2022
(Continued) o ' ' ' -

provide reasonable assurance regarding the reliability of financial réporting and the preparation. of
- standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls with reference to financial statements include those
- policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
_ assurance that transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with ‘generally accepted accounting principles, and that receipts and
axpenditures-of the company are being made only in accordance with authorisations of management and
_ directors of the-company; and-(3) provide reasonable assurance regarding prevention.or timely detection
of unautherised acquisition, use, or disposition of the company's assets that could -have a material effect
on the standalone financial statements. o

Because of the inherent I'imitations of 'internal financial coritrols with reference to financial statements,
-including the possibility of callusion or improper management override of controls, material misstatements
due to error or fraud may- occur and not be detected. Also, projections of any evaluatiori of the internal
financial controls with reference to financial statements to future periods are subject to-the risk that the
internal financial controls: with reference to financial statements may become inadeqguate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
ForBSR&Co.LLP
Chartered Accountants

Firm's Registration No.:101248W/W-100022

g

Siddartha Sharma

' . Partner
Place: Bengaluru f ' ' - Membership No.; 118756

Date: 28 July 2022 - : ICAI UDIN:22118756ANTZAE8234
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Tudegene Private Limited
Standalone balance sheet .
(All amounts in ¥ millions, except share data and where otherwise stated)

As at As at
Mote 31 March 2022 31 March 2021*
ASSETS
Nun-current assets _
Plant and equipment ) 4 288 202
Right-of-use assets ' ) 7. , 432 204
Financial assets
investments 5 834 834
Loan ' ] . 1,370 g
Other finansial assets 10 81 39
Deferred tax assets, net 25 106 183
Nan-current tax assets 44 25
Other non-current assets H 1 i
3,156 1,547
Current nssets
Financial assets R '
Investments ] 1,199 -
Trade recervables 8
Billed 3,418 1.664
Unbifled : 77 : 87
Cash and cash equivalents 12 278 16
Bank balances other than above 12 [§4] 66
Other financial assets ) 10 28 738
Other current assets . : il 235 168
3,345 2179
TOTAL ' : ) 8,501 3,726
EQUITY AND LIABILITIES
EQUITY .
Share capital : 13 4 3
Shars pending issuance ) 13b - . ~
Other equity : ) 13a 6,496 2,536
Total Equity 6,500 2,539
Now-citrrent liabilitios )
Finaneial liabilities
Lease liabilities ' 7 329 122
{.ong-term provisions : 15 ] 265 132
: 504 254
¢larreni liabilities
Financial liabilities
Borrowings : 14 - -
Trade payables 17
(i} Total outstanding dues of micro enterprises and small enterprises i 7
(1) Total cutstanding dues of other than (1) above 248 411
[ease liabitities : . 7 109 108
Other fimangial liabilities 14a 472 -
Other current liabilities . i6 334 225
Short-term provisions . 15 234 120
Cirrent tax liahilities 15 - 32
1,407 933
TOTAL . 8,301 3,736

*Refer note 29
The accompanying notes form an integral part of these standalone financial statements

As per our report of even date attached
S BS R & Co. LLP

Churiered Adcouniants
Firm's registration number: 101248%/W-100022

(9 g

Siddartha Sharma

Jor and on behalf of the Foard of Diveciors of
Indegens Private Limited

Dr. Sanjay Parikh

Madish Gupta

Paptier

Membership number; 118756
Place: Bengalury

Date: 28 July 2022

AN 00219273
Place: Benaalin
Dute: 28 Juiy 2022

L
Sukas Prabhu
Senii Five Fresident
Place Renvalury
Tate 28 July 2022

Chief Execittive Offfcer and Direcior

Dirgctor

DIN; 00219278
Plarce: Bengaluru
Date: 28 July 2022

Srishti Kausliik
Company Sevreiary
Mace: Bengature
Date: 28 July 2022



Tndegene Private Limited
Standalone statement of profit and loss

(Al amounts in € miltions, except share data and where otherwise slated)

Note For the year ended For the year ended
31 March 2022 31 March 2021+
INCOME
Revenue from operations 18 8,367 5,110
Other income 18A 278 243
Totak income 8,645 5,351
EXPENSES
Employes benefits expense 19 5,260 2,730
Finance costs 20 30 33
Depreciation and amortisation 4 236 176
Other expenses 21 1,420 876
Total expenses 6,946 3,817
Profit before exceptional items and tax 1,699 1,534
Exceptional items 33 - 30
Profit from’ continuing operation before tax 1,699 1,564
Tax expensge
Current tax expense 288 285
Deferred tax {credit) 84 n
37 269
Profit from continuing operations after fax 1,327 1,295
Discontinued operation :
Profit from discontinued aperations before tax 29 - 35
Tax expense of discontinued operation - )
Profit from discontinued operation after tax - 29
Profit for the year 1,327 1,324
Other comprehensive income (OCI)
Trerns that will not be reclussified subseditentiy fo the of profit or loss: _
Remeasurement losses on defined benefit liability/ asset (35} (13)
Income tax impact ’ 7 2
Total other comprehensive income for the year, nef of taxes (28) (1)
Total comprehensive income for the year 1,299 1,313
Earning per equity share (EPS) 26
{Equity shares of par value ¥ 2 each) :
Eamings per equity share - continuing and discontinued operations .
Basic : 6.05 6,70
Diluted 6.01 6.1
Earnings per equity shave - discontinued operations : :
‘Basic ’ : - 0.5
Diluted _ - 0.14
Eamings per equity share - continuing operations
Basic 6,03 6,535
Diluted 6.01 6.05
*Refer note 29

The accompanying notes form an integral part of these standalone financial statements

As per our report of even date attached

Jor BSR & Co. LLP

Chartered Accownants .
Firm's registration number: 101248W/W-100022

Siddartha Sharma

Partner

Membership number: 118756
Place: Bengalurn

Date: 28 July 2022

Jor and on behalf of the Board of Directors of

Indegene Private Limited

Adnish Gupta

“hief Executive Officer and Director
DIN: 00219273

Place: Bengaluu

Date: 28 July 2022

Sahas Prabho
Senior Vice Presidenr
Place: Bengaluru
Dhate: 28 July 2022

gwa,q«-s-l’%&_a—

Dr. Sanjay Parikh
Diyecior

DIN: 00219278
Place: Bengaluru
Date: 28 July 2022

Srishti Kaushik
Company Secretary
Place: Bengaluru

Date: 28 July 2022



Indegene Private Limited

Standal sta of ch

ges in equity

(All amounts in ¥ millions, except share data and where otherwise stated)

*Refer nate 29

As per our report of even date attached .

Jfor BSR & Co. LLP

Chartered decountamts :

Finm's registration number: 101248W/W-100022

Siddartha $harma
Partner
Metmbership number; 118756

Place: Bengaluru
Date: 28 July 2022

- _Equity share capital 31 March 2022 31 March 2021
Opening balance 3 3
Changes in equity share capital due to prior period errors - -
Issue of shares ~ a
Closing balanee 4 3
Other Equity
Particulars; Other
Securities Share based Retained  comprehensive Total other
premium reserve  payment reserve earnings income equity
Balance as at 31 March 2020 167 43 (240) (%) (34)
Profit for the year : - - 1,324 - 1,324
Other comprehensive income for the year - - - an ()
Total comprehensive income for the year - - 1,324 (1) 1,313
Discontinued adjustment {refer note 29)' - - (1,857 Z (1,857
Issue of equity shares on exercise of options 11 an - - -
Share based payment to employee - 7 - - 7
Purchase of treasury shares (16) - - - {16)
Conversion of preference share to equil}l {refer note 33) - - 3,123 “ 3,123
i (5) (4) 2,590 (i1) 2,570
Balance as at 51 March 2021* 162 44 2,350 (20) 2,536
Profit for the year - - 1,327 - 1,327
Other comprehensive income - - - (28) (28)
Total comprehensive income for the year - - 1,327 (28) 1,299
Issue of equity shaves on exercise of options 62 (53) - - 9
Issua of new shares 2,620 - - - 2,620
Transaction cost on issue of sha}es 25) - - - (25)
Purchase of treasury shares (10y - - - (10)
Compensation cost related to employee share based payment - 67 - - 67
2,647 14 1,327 {28) 3,960
Balance as at 31 March 2022 2,809 58 3,677 (48) 6,496

anish Gupta
DIN: §0219273

Place: Bengaluru
Date: 28 July 2022

Suhas Prabhu

Senior Vice President

Place; Bengalur
Date: 28 July 2022

Jor and on behalf of the Board of Directors of
Endegene Private Eimited

“hief Executive Officer and Dircctor

Dr. Sanjay Par:kl‘l
Director

DIN: 00219278
Place: Bengaluru -
Daté: 28 July 2022

Srishti Kaushilk
Company Secretary
Place: Bengalury
Date: 28 July 2022



Indegene Privare Limited
Standalone statement of cash flow
{All amounts in ¥ millions, except share dawa and whers otherwise stated)

Note

A, Cash fiows from operating activities

Profit before tax-from continuing operarions

Profit before tax from discositinued operation

Adjustments for:

Depreciation and amortisation

Interest expense

Exceptional items

Net gain on disposal / fair valuation of investments

Interest income

ESOP expense

Dividend received

Provisian for doubtful debis

Provision for diminution in value of non-current investments, loans and advances
Effect of exchange differences on restatenment of monetary assets and liabilities

Mevement in workiag capital:

Trade receivables

Other financial assefs, other curent and non current assets

Other financia} Habilities, other current and non current liabilities and trads payable
ash generated from operations activity

Income tax paid (net of refund)

Net cash from operating activities [A]

Cash flow from invesiing activities
Purchase of plant and equipment
investment in subsidiaries

Luan ta snbsidiaries

Repayment of loan by subsidiaries
Sale of investments i Mutual Fund -
Purchase of investments in Mutuat fund
Interest received

lnvestment in fixed deposit :
Redemption / matutity of fixed deposit
Dividend received ’
Net cash used in investing activities [B]

Cask flow from financing activities

Praceeds from issue of shares

Purchase of treasury shares

Transaction cost on issue of shares

Share application money received, pending allotment
Finanece cost

Payment of leasc lability

Repayment of loans

Net eash used in financing activities ||

Net {decrease)/increase in cash and cash equivalents during the year {A+B+C)

Cash and cash equivalents as at the beginning of the year

Effect of exchange differences on translation of foreign currency cash and cash equivalents
Cash and cash equivalents transferred pursuant to demerger 29
Cash and cash equivalents at the end of the vear 12

For the year ended
31 Murch 2022

For the year ended
31 March 2021*

1,699 1,564
- 35
236 176
30 35
- (30
(50} -
©3) (10}
38 15
{6} -
- @)
. 2
(30) on
1,854 1,712
{1,710) (1,125
(22) (72
619 274
741 780
(359) (256)
382 533
(210 (134)
- {153)
(1,330) -
3 5
2,598 N
{3,747) -
"57 1
(110}
66 )
o -
(2,667) (331}
2,629 5
(10) (16)
{25) -
(13) {i5)
(132 {126)
- (214
2,449 371}
164 {170
116 295
) &
- (15}
178 16

(This space has heex intentionally fefi blonk).




Indegene Private Limited :
Staudalone statement of cash flow:

{All amounts in T millions, except share data and where otherwise stated)

Reconciliation of moverﬁents of liabilities to cash flows arising from finaneing activities for the year ended 31 March 2022

Particulars

: Short-term borrowings Lonp-term borrowings Total
Opening Balance as on 01 April 2021 - - -
Add: During the year 446 - -
Less: Repayment during the year {446) - -
ClosingBalance as on 31 March 2022 - - -
Reconciliation of movements of liabilities to cash flows arising from financiag activities for the year ended 31 March 2021
Particalars L Short-term borrowings Long-term borrowings Total
Opening Balance as on 01 April 2020 214 3,133 3,367
Less: Repayment during the year (214) - (214)
Less: Non - cash movement related to lizbility component of
QCCPS (refer note 33) ) - {3,153) (3,153}

Closing Balance as on 31 March 2021

*Refer note 29

The accompanying notes form an integral part of the financial statements,

As per our report of even date aftached
for BSR & Co. LLP
Chartered Accouniants

Firm's registration number; 101248W/W-100022

Siddartha Sharma

Pariper

Membership pumber: 118756
Place: Bengaluru

Date: 28 July 2022

Jor and on behaly of the Board of Directors of

Indegene Private Limited

anish Gupta
Chief Bxecutive Officer and Director
DIN: 40219273
Piace: Bengatura
Date: 28 July 2022

Suhas Prabhu
Senior Vice President
Place: Bengaluru
Date; 28 July 2022

gw{&%ijw

Dr. Sanjay Parikh
Director

DIN; 00219278
Place: Bengaluru
Date: 28 July 2022

Stishti Kaushik
Company Secretary
Place: Bengaluru
Date: 28 July 2022



indegene Private Limited
Notes forming part of the standalone financinl statements
(All amounts in ¥ millions, cxeept share data and where otherwise stated}
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Background

Indegene Private Limited ('the Company' or ‘Indegene) was incorporated and domiciled in India in the year 1998, The Company is a global.provider of solutions
consisting of analytics, technology and commercial, medical, regulatory and safety services to life science and healthcare otganizations. The address of its registered
office is at Aspen Block G4, 3rd Floor Manyata Embassy Business Park, Nagawara, Bengaiury, India - 560045,

_ The Board of Dircetors appmvéd the siandalone financial statements for the year ended 31 March 2022,

Basis of preparation of standalone financial statements
Statement of compliance and basis of preparation

The standalone financial statements ave prepared in accordance with Indign Accounting Standards (“Ind AS”), the provisions of the Companies Act, 2013 (“the
Compamies Act™), The Ind AS.are prescribed under Section 133 of the Companies Act, read with Rule 3 of the Companies (Indian Accounting Standards) Ruies, 2015,
and Companies (Indian Accounting Standards) Amendment Rules, 2016. :

Accounting policies have beenapplied consistently to all periods presented in these standalone financial statements,

All emounts included in the standalone financial statements are reported in Indian rapees (in millions) except share and per share data, unless otherwise stated. Due to

rounding off, the numbers presented throughout the docurnent may not add up precisely to the totals and percentages may not precisely reflect the abselute figures. "™ in
the financials dencte anzounts less than Z 0.50 million, :

Basis of measurement

The standalone financial state'n_imts have been prepared on & historical cost convention and on an acernal basis, except for the follewing material items which have been
measured at fair value as required by relevant [nd AS:-

2) Derivative financial instruments;
b) Financial instuwments classified as faiv value through other comprehensive income or fair value flirough profit or loss;

Use of estimates or judgement
The preparation of standalone: financial statements in conformity with Ind AS requires m t to make judg 15, estimates and assumptions that affect the

application of accounting policies and the reparted amounts of assets, liabitities, mcome and expenses. The management bases its estimates on historical experience and
various other assuniptions that are believed to be réasonable under the circumstances. Actual esults may differ from those estimates.

The cstimates and underlying assumptions are reviewed on an ongoing basis. Revisions fo accounting estimates are recognised in the period in which the estimates are
revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgements in applying accounting
policies that have the effect on the amounts recognised in the standalone financial statements is included in the following notes: : .

Revenue recognition

The Company applies judgement to determine whether each product or services promised to a customer ars capable of belng distinct, and are distinet in the context of the
contract, if not, the promised product and services are combined and accounted as a single performance obligation. Identification of distinet performance obligation
involves judgemen: to determine the deliverables and the ability of the customer to benefit independently from such deliverables. Judgement is alse required to determine
the fransaction price for the contract and to ascribe the transaction price to each distinet performance obligation. The Company ako exercises judgement in determining,
whether the performance obligation is satisfied at a point in time or over a period of time. The Company. uses the percentage of completion method using the input
method to measure progress towards completion ir: respect of fixed price comracts, Percentage of completion method accounting relies on estimates of total expected
contract revenue and costs, This method is followed when reasonably dependable estimates of the revenues and costs applicable to various elements of the contract can be
made, Further, the Company also cansiders indicators such as how customer consumes benefits as services are rendered or who conmols the asset as it is being created ot
existence of enforceable right to payment for performance to date and alternate use of such product or service, transfer of significant risk and rewards to the customer,
accepiance of delivery by the customer, etc,

Revenue from subsidiaries and related companies is recognized as the services are rendared in line with the terms of the contract with them.

Income tax

The major tax jurisdiction for the Company is India. Significant Judgments are involved in determining the provision for income taxes including Jjudgment on whether tax
nositions are probable of being sustained in tax ents, The tax rents can be lengthy and complex issues and could take inordinaté amount of time before
they are resolved. The Company considers all these complexities while estimating meome taxes, however, there could be an unfavourable resolution of such jssues.

Dreferred Tax

Deferred tax is recorded on temporary differences between the tax bases of assets and liabilities and their carrying amounts, at the rates that have been enacted or
substantively enacted at the reporting date, The ultimate realization of deferred tax assets is dependent upon the generation of fature taxable profits during the periods in
which those temporary differences and tax loss carry-forwards become deductible. The Comparny considers the- expected reversal of deferred tax assets and projected
future taxable income in making this assessinent. The amount of the deferred income tax assets congidered vealizable, however, could be reduced in the near term if
estimates of firture taxable income during the cary-forward period are reduced. Co . o

Lease

IND AS 116 defines a lease term as the noncancelable petiad for which the lessee has the right to use an underlying asset inchiding optional periods, when an eatity is
reasonably oertain to exercise an option to extend (or not to terminate) a lease, The Company considers all relevant facts and eircumstances that create an economic
incentive for the lessee to exercise the option when determining the lease term, The option 1o extend the lease term is included in the lease term, if it is reasonably certain

that the lessee would exercise the option, The Company reassesses the option when significant events or changes in circumstances occur that are within the control of the

lessee,

Other estimates:

The share-based compensation expense s deterniined based on the Company estimate of equity instruments that will evenl:ually vest. Information about other estimation
and assumptions related uncertainties that could have a significant risk of material adjustment are: '
{a) Impairment test — Key assumptions underlying recoversble amounts including, the recoverability of assets in a Cash generating unit (CGU}

(b} Regogition-aqd measurement of provisions: key assumptions about the Iikelinood and magnitude of an eutflow of resources. -




Indegenc Private Limited :
Notes forming part of the standatone financial statements
(All zmounts in T millions, except share data and where otherwise stated)
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Significant accounting policies

Foreign currency transuctions

These standalone tinancial stateraents are presented in Indian rupees(¥), whick is the functional cusrency of the Company.

b

(c

pa

@

Transaciions and balances

All transactions in foreign cwirencies are translated to the functional currency using the prevailing exchange rates on the date of such transactions. All monefary assets and
Habilities denominated in foreign currencies are translated to the functional ourrency at the exchange rate at the reporting date. All non-monetary assets and liabilities that
are measured at fair value in 4 foreign currency are transtated to the funotional currency at the exchange rate when the fair value was determined. All foreign carvency

differences are gencrally recognised in the staterent of profit and loss, except for non-monetary items denominated in forcign corrency and measured based on historical
cost, as they are not ranslated. :

Plant und equipment

Recognition and measurement . .

Trems of plant and equipment-are stated at cost less accumulated deprectation and acoumalated impaitment loss. Cost includes expenditure that is directly attribatable to
the scquisition of the asset. Where significant parts of an item of plant and equipment have different usefuil lives, they are accounted for as separate items (major
components) of propesty, plant and equipment. Gains and losses on disposal of an item of plant and equipment ave determined by comparing the proceeds from disposal
with the carrying amount of property, plant and equipment and are recognised net within “other income” in the statement of profit and loss,

Deposits and advances paid towards the acquisition of plant and equipment outstanding as of cach reporting date and the cost of property, plant and equipment net
available for use before such date are disclosed under capital advance. ’

Subsequent cosis : .
The Company recogrises the earrying amount of an item of plant and equipment, the cost of replacing part of such an item when that cost is iheurred if it is probable that
the future economic benefits embodied with the item will fiow to the Company and the cost of the item can be measured reliably. All other costs are recognised in the

staternent of profit and loss as an expense as incurred. Ongoing repairs and maintenance are expensed as incurred.

Depreciation

Depreciation is charged to the statement of profit and loss on a staight-line basis over the estimated usefinl lives of items of plant and ecuipment. The sstimated useful
lives are as tollows:

Asset classification Useful life as per Companies Act, 2013 Estimated useful life
Cemputers and accessories 3 years 3 years

Furniture and fittings 10 years ) 3-5 years

Office squipment 5 years 3-5 years

Vehicle ’ 8 years 5 years

Leasehold improvements are d:epreciated over the lease period or over the useful lives of assets, whichever is lower. The depreciaﬁo_n method, useful life and residual
value are reviewed at each reporting date and adjusted if appropriate, ‘The useful lives estimated by management are as per schedule I to Companies Act, 2013.

Tntangible assets and amortisation

Intangible assets that are acquired by the Company and having finite useful fife are measured initially at cost. Atter initial recognition, these are carried at cost fess any
accemulated amortization and any accumulated impairment joss.

Intangible assets are amortized:in the statement of profit and loss and other comprehensive income on a straight-line basis over their estimated usefil lives, from the date
that they are available for use, since this most closely reflects the expected pattern of consumption of the fature cconomic benefits émbodied in the asset. Amortization
methods and the estimated useful life of assets are reviewed, and where appropriate are adjusted, annually.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and 2 financial liability or equity instrument of another entity. Financial instuments
in the form of financial assets and financial linbifities are generally presented separately, Financial instroments are recognized on the balance sheet when the Company
becomes a party to the contractual provisions of the instrament. -

Upon initial recognition, financial instruments are measured at fair value. Transaction costs directly attributable to the scquisition or issue of financial instrumenzs are
recognized in determining the carrying amount, if it is not classified as at fair value through profit or loss. Subsequently, financial instruments are measured according to
the category in which they are classified, '

Finaneial assets

Financial assets are classificd into follawing categories.

- Financial assets carried at amortised cost

- Financial assets fair valued thfough other comprehensive come (FYTOCT)

- Financial assets at fair value through profit or koss (FVTPL),

Financial assets primarily comprise of trade receivables, loan and receivables, eash and bank balances and marketable securities and investments,

The subsstyuent measarement of fizancial assets depends on their classification as follows:

Financial assets cavried af amortised cost

A financial asset is subsequently measured at amorniised cost if it meets both the following eriteria:

(i) the asset is held within a business model whose objective is fo hold the asset to collect contraciual cash flows, and .
(i} the contractual terms of the:financial ussets give rise on a specifisd dats to cash fAows that are solely payments of principal and interest on the principal outstanding.




Indegene Private Limited . .
Notes forming part of the standalone financial statements
(Al amounts in ¥ x_ni]lions, exeept share data and whers otherwise stated)
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Financial assets at jair value r?amugh other comprehensive income (FYTOCEH
A financial asset is subsequently measured at fair vhluc through other comprehensive income if it meets both the following orjteria:
(i) the asset is held within a business mode] whose objective is achieved by both collecting contractual cash flows and selling financial assets, and

{ii) the contractual terms of the financial asset give rise on speeified dates to cash flows that are solely payments of principal and interest on the principal amount
ontstanding, .

Further, in cases where the Company has made an irrevocable election based on its business medel, for its investments which are classified as equity instruments, the
subsequent changes in fair value are recognized in other compreliensive income, For equity investments elected to be measured at FVTOCI, alt fair value changes in the
instruments excluding dividends, are recognised in OCI and is never recycled to statement of profit and loss, even on sale of the instument. Interest income earned on
FVTOCI instroments are recognised in the statement of profit and loss. ' ’

Fingncial assets at fiiir value through profif or Joss (FVTPL)
A financial asset which does not meet the amortised cost or FYTOCT criteria is measured as FVTPL. Finanvial assets at FYTPL are meesured at fair valne at the end of

each reporting period, with any gains or losses on re-measurement recognised in statément of profit or loss. The gain or 10ss on disposal is recognised in the statement of
profit and loss. Interest income earned on FVTPL instruments are recognised in the statement of profit and loss.

Financial liabifities
Financial liabilities are classified into financial liabilities at fair valne though profit or loss and other financial liabilities. Financial liabilities primarily include trade
payables, liabilities to banks, derivative financial liabitities and other liabilities.

Financial liabilities meosured at amortized cost
After initial recopnition, financial Habilities are subsequently measured at amortized cost using the effective intorest method, except for contingent considerations

recopnized in a business combination which is subsequently measnred at FVTPL. For trade and other payables, the carrying amounts approxitate fair vaue due to the
short-terin matority of these instruments,

Compound financial instruments

Compound financial instriments have both a financial liability and an equity component from the issuer’s perspeetive. The components are defined based on the terns of
the financial instrument dnd presented and measured separately according to their substance. At initial Tecognition of a compound financial instrument, the financial
liability component is recognised at fair value and the residual amount is allocated to equity.

Derivative financial instruments

All derivatives are recognized initially at fair value on the dafe a derivative contract is entered into and subsequently re-measured at fair value. Embedded derivatives are
separated from the host contract and accounted for separately if they are not closely related to the host contract. The Company measures all derivative financial
instruments based on fair vaIuP;s devived trom market prices of the instruments or frem option pricing models, as appropriate. Changes in the fair value of any derivative
instruments that do net qualify: for hedge accounting are recognized immediately in the statement of profit and loss, except for derivatives that are highly effective and
qualify for cash flow or net nvestment hedge accounting, '

 Non-financiol underlying variable

The definition of a derivative excludes instruments with a non-financial underlying variable that is specific to a party to the contract, The Company hag considered the
accounting policy choice of considering EBITDA, profit, sales volume, revenue or the cash flows of one counterparty to be a non-financial underlying variable that are
specific to a party to the contract. : ) ' : :

De-recognition of financial assets and lighilities

The Company derecognizes a financial asset only when the contactual tights to the cash flows from the financial asset expires ar it transfers the financial asset and the
transfer qualifies for derecognition under Ind AS 109, If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognize the financial asset and also recognizes a borrowing for the proceeds reveived, )

A finanoial liability (or a part of financial liability) is derecognised from the Company’s balance sheet when obligation specificd in the contract is discharged or cancelled
Or EXpIes.

Qffsetting of financial insiruments . BT .
Financial essets and ficancial linbilities are offset with the net amount reported in the balance sheet only if there is 2 current enforceable legal right to offset the recognised
amows and an intent to settle on a net basis, or to realise the assets and settle the linbilities simultaneously..

Impairment -

(@) Financial assets

Ind AS 109 requires the Company to record expected credit losses on all of its financial assets which are debt securities, loans and receivables, either on a 12.month or
life time expected credit losses, The Company Tecognises loss alfowances using the expected credit loss (ECL) madel for the financial assets which are not fair valued
through profit or loss. Less allowance for trade receivable with no significant financing component is. measured at an amount equal to- life time ECL. For all other
financia! assets, BCL are measired at an amount equalto 12-manth ECL, unless there is-a significant increase in the credit risk from initial recognition in which case
those are measured at lifetime ECL. The amount of expected credit losses {or reversal) that is required to adjust the Joss allowance at the reporting date to the amount that
is required to be recogriized is récognized as ‘an impairment gain or loss in statement of profit and loss. :

(b) Non-financial assets- .

The Company assesses whether thore are any indicators of impairment for all non-financial assets ar each reporting date. Geodwill and Intangible assets with indefinite
economic lives are tested for impairment anmually and at other times when such indicators exist: The recoverable amounts of cash petierating units have been determined
based on value-in-use calculations. : )

Other non-financial assets are tested for impairment when there are indicators that the carrying amounts may not be recoverable.

Share capital

{i) Ordinary shares, preference shares and share premium '

The authorized share capital of the Company as of 31 March; 2022 and 31 March, 2021 % 800 is divided into 2,500,000 equity shares of ¥ 2 each and 7,950,000 8%
optionally convertible cumulative preference shares of 100 zsch, Par value of the equity shares is recorded as share capital and the amount received in excess of par

value is classified as share premivm. - :

Every holder of the equity shares, as reflected in the records of the Company s of the date of the sharehalder meeting shall have one vote in respect of each share held for
all matters submitted to votc in the shareholder meeting.
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(&

(h

)

(i) Retained enrnings .
Retained earnings comprises of Company's undistributed eamings after taxes.

(iii} Share based payment reserve
The Share options outstanding zccount is used to record the value of equity-settled share based payment transactions with employees. The amounts recorded in share
options ontistanding account are transferred to- securities premiym upon exercise of stook options and restricted stock unit options by employees.

(iv) Shares held by Controlled Trust{Treasury shares)

The Company's equity shares held by the controlled tust, which is consolidated as a part of the Group are classified as Treasury shares. The Company has 2,958 and
2,558 treasury shares as of 31 March 2022 and 31 March 2023 respectively. Treasury shares are recorded at acquisition cost,

(v) Others

Changes in the fair value of financial instruments measured at fair value through other ¢comprehensive income and actuarial pains and losses on témeasurements of the
defined benefit plans are recognised in other comprehensive income, net of taxes and presented within equity in other reserves.

Employee benefits

(a) Post-employment he.neﬁts.

. Defined contribution plans

-

A defined conribution pian is a post-employment benefit plan vrder which an entity pays fixed contributions into a separate entity and will have no legal er constructive
obligation to pay further amounts, Obligations for contributions to defined contribution pension plans are recognised as an employee benefit expense in statement of
profit and loss and other comprehensive income in the periods during which services are rendered by ernployees. Prepaid contributions are recognised as an asset to the
extent that a cash refund or a reduction in future payments is available. Cenhibutions fo a defined centribution plan that is due more than 12 months after the end of the
peried in which the employees render the service are discounted to their present value.

Defined benefit plans )

The Company's gratuity benefit scheme is a defined benefit plan. The Company™s net abligation is respect of & defined benefit plan is calculated by sstimating the amoant
of future benefit that employees have earned in return for their service in the current and prior perieds; that benefit is discounted to determine ifs present value, Any
unrecognized past service cost and the fair value of any plan assets are deducted, The calculation of the Company’s obligation s performed annually by a qualified
actuary using the projected wnit credit method. The Company recognizes all actuarial gains and losses arising from defined benefit plans immediately in ofher
comprehensive income, net of taxes, Net inferest expense and other expenses related (o defined benefit plans are recognized in employee benefit expense in the statement
of profit and Joss. When the benefits of a plan are improved, the portion of the increased benefit related to past service by emplayees is recognized in statement of profit
aud loss on a straight-line basis over the average period until the benefits become vested. The Company recognizes gains and losses on the curtailment or settlement of 2
defined benefit plan when the curtailtent or setflement oocurs.

Compensated abserces

The employess can cany-forwprd a portion of the unutilized acerued compensated absences and utilize it in fisture service periods or receive cash compensation on
termination of employment. The Company records an obligation for such compensated absences in the period in which the employes renders the services that increase
this entitlement. The obligation is measured on the basis of independent actuarial valuation using the projected unit credit method. Since the Cempany does not have
rights to defer the leave availinent by the employees, the entire obligation has been classified as ‘current liabilities' under 'short-term provisions’.

Ternunation benefiis

Termination benefits are recognised as an expense when, as a result of past event, the Company has a present obligation that can be estimated reliably, and it is probable
that an outflow of economic benefits will be required to setile the obligation,

(b} Other long terin benefits )
The Company’s net obligation in vespect of long-term employee benefits is the amount of future benefit that employees have earned in return for their service i ihe
current and future periods. That benefit is discounted to determine its present value. Re-measurements are recopnised in statement of profit and loss in the period in

(¢} Short-term emplayee beneﬁrs . .
Employes benefits payable wholly within twelve months of receiving empioyee services are classified as shozt term employee benefits. These benefits include salaries and
wages, bonus and ex-gratia. The undiscounted amount of shoriterm employee benefits to be paid in exchange for employee services is recognized as an expense as the

related service is rendered by employee.

(d) Share-based payment iransactions

The cost of equity setiled transactions with employees is measured by reference to the fair value of the date an which the share options are granted. In cases, where equity
instruments are granted, at a nominal exercise price, the value on the date of grant approximates the fair valve.. The expense is recognised in the statement of profit and
loss with a corresponding increase to the share options outstanding accotnt, a component of equity.

The total amount te be recognised over the vesting period is determined by reference to the fair value of the options granted, excluding the impact of any non-market
vesting conditions on the date of grant. Non-market vesting conditions are included in assumptions about the number of options that are expected to become exercisable
on vesting date. At each reporting date, the Company reviews its estimates of the number of options that are expected to become exercisable en vesting date. The
Company recognises the impact of the revision of original estimates, if any, in the statervent of profit and loss, and a corresponding adjustment to equity over the vesting
period.

Provisions

A provision is recognised in the balance sheet when th Corspazy has a present legal or constructive obligation as a result of & past event that can be estmated reliably,
and it is probable that au outflow of economic benefits will be required to settle the abligation.

Provisions are determined by diécouuring the expected futurs cash Jows at 2 pro-fax rate that refleets current market assessments of the time valae of money and the risks
specific to the liability. The uawinding of e discount is recognised as finauce cost. The amoumit recognised as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the repoiting period, taking into actount the risks and uncertinties surcounding the obligation.
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(i} Revenue ;
Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflepts the consideration the Company expects to receive
in exchange for those products or services. To recopnize revenues, the Company applies the following five step approach: (1) identify the contract with 2 customes, (2)
identify the performance obligations in the contract, (3} determine the transaction price, {4) allocate the transaction price to the performance obligations in the contracs,
and (5) recogrize revenues whien 2 performance obligation is satisfied.

At contract inception, the Company assesses its promise Lo transfer produets or services to a customer to identify separate performance obligations. The Company applies
Judgement to determine whether sach product or service proieised to a customer is capable of being distinet, and are distinct in the context of the contract, if aet, the
promised produets or services ars combined and accounted as a single performance obligation, The Company allocates the anangement consideration to separately
identifiable performance oblipation based on their relative stand-aione selling price or residual method. Stand-alone selling prices are determined based on sale prices for
the cemponents when it is regulerly sold separately, in cases where the Cowmpany is unable to determine the stand-alone selling price the Company uses third-party prices
for similar deliverables or the Company uses cxpected cost-plus margin approach in estimating the stand-alone selling price. .

For performance obligations where control is transferred over time, revenues are recognized by measuring progress towards completion of the performance obligation.
The selection of the method to measure progress towards completion requires Judgment and is based on the nature of the promised products ar services to be provided.

The method for recognizing revenucs and costs depends on the nature of the services rendered:

A Time and materials eontracts ) :
Revenues and cosis relating to time and materials ave recognized as the related services are rendered.

B, Fixed-price contracts
Revenues related to fixed-price contracts viz. maintenance and testing and business process services are recoguized based on our right to invoice for services performed

for contracts in which the invoicing is representative of the value being delivered. When services are performed through an indefinite namber of repetitive acts over a
specified period, revenue is recognized on a straiglit-line basis over the specified period unless some other method better represents the stage of completion.

[n certain projects, a fixed quantum of service or output units is agreed ata fixed price for a fixed term. Revenue is recognized based on the achievement of the cutput.
Any residual service unutilized by the customer is recognized as revenue on completion of the term.

Revenue from other fixed price contracts is recognized using the percentage-of-completinn method, caloulated as the propartion of the cost of effort incurred up to the
reporting date to estimated cost: of total effort. :

A contract asset i¢ a right to considerution that is conditional upon factors other than the passage of time. Coniraot assets primarily relate to unbilled amounts on fixed-
price development contracts and are classified as non-financial asset as the contractual right to consideration is dependent on completion of contractual milestones.

A contract liability is an entity’s abligation to transfer goods or services to a customer for which the cntity has received consideration (or the amount is due} from the
customer. : :

Unbilled revenues on other than fixed price development contracts are classified as a financial asset where the right to censideration is unconditional upon passage of
time, : ’ -

Voliume based comracts
Revenues and costs are recognized as the related services ate rendered,

C. -Others

Any change in scope or price is considered as a contract modification. The Company accounts for modifications fo existing contracts by assessing whether the services
added are distinct and whether: the pricing is 2t the stand-alore selling price, Services added that are not distinct are accounted for on a cumulative catoh up basis, while
those that ave distinct are accounted for prospectively, either as a separate contract if the additional services are priced at the stand-alone selling price, or as 2 termination
of the existing contract and-creation of 4 new contract if not priced at the stand-alone selling price; -

The Company accounts for variable considerations like, volume discounts, rebates and . pricing incentives to customers as reduction of revenue on syétemaﬁc atd
rational basis over the period of the contract. The Company estimates an amount of such variable consideration using expected value method or the single most lkely
amount in a range of pessible consideration depending on which method better predicts the amount of consideration to which the Company may be entitled.

Revenues are shown net of allowances/ retumns, sales tax, value added tax, goods and- services tax and applicable discounts and allowances.

The Company accrues the estimated cost of warrenties at the time when the revenue is recognized, The accruals are based on thér Company’s 'histo‘rica! experience of
material usage and service delivety costs :

Incremental costs that relate directly to a contract and incurred fn securing a contract witil a customer are recognized as an asset. when the Company expects to recover
these costs and amortized over the contract term. o '

The Company recognizes contract fulfilment cost as an asset if those sosts specifically relate to & contract or to an anticipated coutract;.the costs' generate or.enhance
resources that will be used i satisfying porformance obligations in future; and the costs are expected to be recovered. The asset so recognized is amortized on a
systematic basis consistent with the wansfer of goods or services to customer o which the asset relates, ’

The Company assesses the timing of the fansfer.of goods or services to the customer as compared to the timing, of payments to determine whether a significant financing
component exists. As a practical expedient, the Company does not assess the existence of a significant financing component when the difference between payment and
transfer of deliverables is a year or less. If the difference in timing arises for reasons other than the provision of finance to either the customar or us, no financing
compenent is deemed to exist. |

The Company may enter into arrangerentis with third party suppliers fo resell products or services. In such cases, the Company evaluates whether the Company is the
principal {i.c. seport revenues on a gross basis) or agent (ie. report revenaes on & uet basis). In doing so, the Company first evalaates whether the Company controls the
good or service before it is transferred to the customer. If the Company controls the good or service before it is transferred to the castomer, the Company is the principal;
if not, the Company is the agent. ' :




ladegenc Privale Limited

Noies forming part of the standalone financial statements

{All amounis in ¥ milliéns, except shan: data and where atherwise stated)
Revenues in excess of invoicing are classified as contract asseis (which we refer as unbilled revenue) while invoicing in excess of revenues are classified as contract
liabilities {which we refer to as-uneared revenues).

During the year ended 31 March 2022 and 31 March 2021, ¥ 82 and ¥ 111 of unbilled revenne pertaining to fixed price and fixed time frame contracts as of 1 Apri} 2021
and 1 April 2020, respectively has been reclassified to Trade receivables upon billing to customers on completion of milestones.

During the year ended 31 March 2022 and 31 March 2021, the Company recognized revenue of 2 119 and ¥ 68 arising from opening uneaned revenue as of i April
2021 and 1 April 2020, respectively

The below table represents dlsaggregated services Tevenue from contract with customers by contract type for each of geographies for the year ended 31 March 2022 and
31 March 2021;

Year ended 31 March 2022 North America Europe _ Rest of the world Total

Fixed price and volurme based : 122 . 717 . . 430 1,269
Time and Material : 7,011 46 41 7,098

7,133 763 471 8,367
Year ended 31 March 202] - North America Europe Rest of the world Total
Fixed price and volume bascd 109 1,341 411 1,861
T:me ﬂnd Material. - 3,101 120 28 - 3,249

3,210 1,461 439 5,110

i3 nnancm] and other Ircome

Other income comprises interest income of depasns and gains/ (Josses) on disposal of investments, Interest income is recognised using the effective interest method and
the dividend incore from subsidiaries.

(i) Leases

The Company’s lease asset classes primarily consist of leases for office premises, The Company assesses whether a contract contains a lease, at inception of a contract. A
contract is, OF containg, a lease iff the contract conveys the right to contrel the use of an identified asset for a period of time in exchange for consideration. To assess
whether & contract conveys the ripht fo coniro! the use of an identified asset, the Company assesses whether: (1} the contract involves the use of an identified asset (2) the
Company has substantially all of the economic benefits from use of the asset through the period of the lease and (3) the Company has the right to direct the use of the
asset. At the date of commencement of the lease, the Company Fecognizes a right-of-use asset (“ROU”) aid a corresponding lease Liability for all lease arangements isi
which it is a lessee, except for leases with a term of tweive months or less (short-term leases) and low value leases. For these shortterm and low value leases, the
Company recognizes the lease payments a5 an operating expense on a straighi-lme basis over the term of the lease.

The ROU assets are initially recognmed at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the iease plus any initial direct costs less any lease incentives. They are subsequently moasured at cost less accumulated depreciation and
impairment losses. ROU assets are depreciated from the commencement date on a straight-iine basis over the shorter of the lease termn and useful life of the underlying
assel.

The lease liability is initially measured at amortized cost at the present valug of the futurs lease payments. The lease payments are discounted asing the interest raze
implicit in the lease or, if not readily determinable, using the incremental barrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a
corresperding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or a terminatien option.

(k)

<

Finaneing cost

Finance costs comprise of interest expenses inciuding interest on tax, dividend on preference shares issued which are classified as financial liabilities, foreign currency
loss on financial assets and liabilities arising due to financing activities and discounting charges of trade receivable. )

Income tax

(I

-

Tax expense comprises current and deferred tax. Current tax and deferred tax expense is recognised in the statement of profit and loss and other comprehensive income
except to the extent that it relates to iems recognised directly in equity,

Current income tax assets and linbilities are measuved at the amount expected to be recovered from or paid to-the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted at the reporting date in the countries where the Company operates and generates taxable income.

Current income tax relating to items recognised directly in equity is recopuised in equity and not in the statement of profit and loss. Management pericdically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subjest to interpretation and establishes provisions where appropriate,

Deferred tax is provided using the liability method on. temporary differences between the tax bases of assets and liabilities and their: carrying amounts. for financial
reporting purposes at the reporting date, Deferred tax is measured at the tax rates that are expeoted to be applied to temporaly differences. when they reverse, using tax
rates enacted or substantively enactcd at the reperting date. .

Deferred tax liabilitics are recognised for all taxabie tefoporary differences, except: -
* When the deferved tax iability arises fom the initial recognmnn of an asset or lizbility , at the time of the transaction, aﬂ'ects neither the accounting profit nor taxahle
profit or loss

* In respect of taxable temporaty differences associated with investments in subsidiaries, associates and interests in joint arrangements, when the timing of the reversal of
the temporary differences can be controlled and it is probable that the temperary differences will not reverse in the foreseeable future,

A deferred tax asset is recogm's:ed for unused tax losses, tax credits and deductible temporary differences to the extent that it is probable that future taxable profits wiil be
available agzinst which they can be utilised. Deferred. tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probalie that the
related tax benefit will be realisad,
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{m

n)

)

p)

q}

]

8)

t)

u)

B2

Deferred tax assets and liabilities arc offset if there is a legally enforceable right to offset current tax lisbilities and assets, and they relate to taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they 1ntend to settle cwrent tax liabilities and assets on a net basis or their tax assets and liabilities will
be realised simulianeously, - -

Determination of fair valpes _

A number of the Company’s’ accounting policies and disclosares requite the defermination of fair value, for both financial and non-financial assets and lizbilities.
Depending on the inputs used for determining fair vatue, financia? mstruments valued ot fair value has been categorized into a three-leve! hierarchy as presented below;

Level 1: quoted prices {unadjusted) in active markets for identical assets oz liabikities. :

Level 2. inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices). . )

Level 3; inputs for the asset or :1iabi|.ily that are not based on abservable market data (unobservable inputs).

Pair values have been deterniined for measurement andfor disclosure purposes based on the following methods. Where applicable, further information about the
assumptions made in determining fair vahues is disclosed in: the notes specific to that asset or liability.

Earnings per share

Basic earnings per share is computed using the weighted average mumber of equity shares outstanding during the period adjusted for treasury shares held. Diluted
carnings per share is compated using the weighted-average number of equity and dilutive cquivalent shares ontstanding during the period, using, the treasury stock
method for options and warrants, except where the results would be anti-dilutive,

Cash flow statement

Cash flows are reperted using fhe indivect method, whereby profit for the period is adjusted for the effects of fransactions of 2 non-cash nature, any deferrals or accruals
of past or fiture operating cash receipts or payments and item of income or expenses associated with investing -or financing cash flows. The cash from operating,
investing and financing activities of the Company are sogregated. :

Recent accounting developments

Ministry of Corporate Affairs. (“MCA") notifies new standard or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time.. On 23 March 2622, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable from 1 April 2022, as below:,

Ind AS 16— Proceeds before intended use

The amendments mainty prohibit an entity from deducting from the cost of property, plan: and equipment amounts teceived from selling ttems produced while the
company is preparing the asset for its intended use, Instead, an entity will recognise such sales praceeds and related cost in profit or loss. The Company does not expect
the amendments to have any jmpact in its recognition of its property, plant and equipment i its financial statements.

. Ind A8 37— Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the “cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’, Costs that relate directly to a contract can cither
be incremental costs of fulfilling that contract {examples wauld be direct labour, materials) ar an allocation of other costs that refate ditectly to fulfilling contracts. The
amendment is essentially a clarification and the Company does not expect the amendment to have any significant impact in its financial statements,

Ind A8 109 - Anmyal Improvements fo Ind AS (2021)
The amendment clarifies whick fees an entity includes when it applies the 10 percent' test of Ind AS 109 in assessing whether to derecognise a. financial liabidity. The
Company does not expect the amendment to have any significant impact in its financial statements,

Borrowing cost

Boirrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs direetly attributabie to acquisition or gonstruction of an
asset which necessarily take a subsiantial period of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs are
recognised as ah expense in the period in which they are incurred.

Contingent liability and Asset

A disclosure for contingent liabilities is made where there is a possible abligation that arises from past events and whose existence will be confirmed only by the
oceurrencs or non-accurrence of ong of more uncertain fiture events not wholly within the contrel of the entity. o )
A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the ocoutrence er non-coourrence of one or more
uncertain future events not wholly within the control of the entity.

Nen Curreat assets or disposal groups held for distribution

Non-Current assets, or disposal groups comprising assets and liabilities are classified as held for distribation if it is highly probable that they will be recovered primarily
througl sale rather than through continuing use, Such assets, or disposal groups are generally measured at the Jower of their carrying amount and fair vale less costs to
sell. .

Ongce classified as held-for-disnibution, intangible assets, plant and equipment and investment properties are no longer amortised or depreciated, and any equity-
accounted investee is no fonger equity accounted, : : : :

Discontinued Operations

A discontinued cperation is a component of the Company's business that represents a sepavate line of business that has been disposed off or is held for sale, or is a
subsidiary acquired exclusively with & view to resale. Classification as a discontinued operation oceurs upon the earlier of disposal or when the ‘operation meets the
criteria to be ciassified as held for sale. ) .

When an operation is classified as a discontinued cperation , the comparative statement of prefit and Joss is re-presented as if the operation had been discontinued from
the start of the comparative perisd.

Investment in subsidiaries and joint ventures:

(i) Tnitial recognition :

The acquired investment in subsidiaries and joint ventures are measured at acquisitions date fair value

(ii) Subsequent measurement

Investment in equity shares of subsidiaries and joint ventures are accounted either;

(a} at cost, or

(b} in accordance with IND AS 109, financial inshuments

The Company has elected to account its subsidiaries and joint venfures at cost less accumulated impaivment losses, if any.
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5. Investments

Particulars ) : As at Asat
: 31 March 2022 31 March 2021

Unquoted equity and preference instruments (measures at cost less impairment) of subsidiaries:
(i) Invesiment in equity shaves funguoted}(fully paid up)

ILSL Holdings, Inc., USA : ’ . . R R
1,000,000 (2021: 1,000,000) equity shares of USD 0.0001 each

Indegene Fareast Pte Ltd., Singapore . ’ 4 4
150,000 {2021: 150,000) equity shares of SGD 1 each

Indegene Lifcsyétems Consulting (Shanghai} Co. Ltd., China* . 282 282

Indegene Europe LLC, Switzerfand 3 3
50 (2021: 50) equity shares of CHF 1000 each

Indegene Japan LLC* : ) ) 94 94
' 383 383
Less: Provision for dimination in value of investments . ) {181} (181)
’ 202 202

(18} Investment in preference shares (unquoted) (fidly paid up)

ILSL Heldings, Inc.,USA - 8% preféreuce shares 632 632
1,356,851 (2021: 1,356,851 praference sharves of USD 0.0001 each

Indegene Farcast Pte Ltd, Singapore - 8% preference shares ) 43 43
13,830 (2021: 13,830) preference shares 3G 100 sach

Less: Provision for diminution in value-of investments (43) (A3)

, 632 . 632,
Total ] 834 834
Aggregate amount of quoted inves;ments and market valae thereof: - -
Aggregate amount of unquoted invetsments 1,058 1,058
Aggregate amount of Impairment in value of investments (224) (224)

Indegene Healthcare Mexico $ DE RL DE CV{1) has been incorported on 02 December 2021 and investment in subsidiary is nil.
*As per local of laws of the subsidiary domicile, there is no concept of share certificate. Hence, the investment by the Company is in the form of equity contribution.

6.Current Investments

Particulars Number of units Carrying value
As at As at As at As at

31 March 2022 3} March 2021 31 March 2022 31 March 2021
Tnvestment carried at fair value through profit or loss
Current ’ .
Aditya Birla Sun Life Liguid Fund ) - 264,819 - 91 -
Axis Liquid Fund . 38,860 - ' 92 -
HDEC Liquid Fund ﬁ . 18,626 - 78 :
1IDFC Cash Fund . 28,725 - 74 -
HDFC Money Market Fund S 19212 - 89 -
ICICI Prudential Money Market Fund 320,355 - ’ ) 98 ' -
IDFC Utra Short Tenm Fund : 11,998,016 - 48 -
L&T Ultra Short Term Fund : 4,236,290 - 154 ' ) -
DSP Low Duration Fund 4698894 . - ' 77 T
IDFC Low Duration Fund 2,099,753 - 67 -
Tata Treasury Advantage Fund : 23096 - 77 -
HDFC Ultra Skiort Term Fund : 6,214,989 - 7 -
SBI Magnom Ultra Short ) . 15,752 - 17 -
Mutual Fund units (Quoted) : i 1,199 -

Aggregate amount of quoted investments and ageregate market value thereof : 1L,199 -
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7. Right-of-use assets

Total - Buildings

As at 31 March 2020
Additions
As at 31 March 2021
Additions
As at 31 March 2022

Accumulated amortisation:
As at 31 March 2020
Amortisation

As at 31 March 2021
Amortisation

As at 31 March 2022

Net book value
As at 31 March 2021
As at 31 March 2022

Lease contracts entered into by the 'Company pertaing to buildings taken on lease to conduct its business in the ordinary course.

313
85

398
337

735

S0
104

194
109

303

204
432

During the year ended 31 March 2022, the Company incurred expenses amounting to €32 (2021 ; 231) towards shori-term leases and leases of low-value

assets,
Year ended Year ended
31 March 2022 31 March 2021
Amortisation 109 104
Interest on lease liabilities 17 20
126 124
The movement in lease liabilities during the years ended 31 March 2022 and 31 March 2021 is as follows: ,
: j Year ended Year ended
31 March 2022 31 March 2021
Balance at the beginning 230 255
Additions 323 81
Finance cost accrued during the period 17 20
Payment of lease liabilities (132) (126)
Balance at the end 438 230
As at As at
31 March 2022 31 March 2021
Current lease liabilities 109 108
Non-current lease liabilities 329 122
) : 438 236
The detaiis of the contractual maturities of lease liabilities as at 31 March 2022 and 31 March 2021 on an undiscounted basis ate as follows:
As at Asat
31 March 2022 31 March 2021
Less than one year 135 121
One to five years 364. 133
More than five years . 12 -
Total 511 254

vy,
el

TG Cp
,?"‘M‘“ — N
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8. Trade receivables

Particulars ) . . ) : As at

Asat
31 March 2022 31 March 2021
Bifled" . .
Unsecured, considered good ' : 381 327
Unsecured, considered good, intercompany receivables {refer note 27) 3,037 1,337
Unsecured, credit impaired - 4 4
: _ 3477 1,668
Less : mpainment allowance : G @)
: 3418 1,664
Ageing for trade receivables 0utsténding as at 31 March, 2422 is as follows:
Outstanding for foliowing periods from due date of payment -
Particalars - Total
: Not due Less than 6 |6 month§ 1 12 Years  |2-3ycars More than 3
manths Years o years
i)y Undisputed trade receivable - considered gaod 799 . 2618 il - - ] - 3418
u} Undisputed trade receivable - whlch have significant )
increase in credit risk : - i - - - - - -
iii) Undigputed trade recetvable - Credit impaired ~ - 2 2 ” A 4
iv) Disputed trade receivable - considered good - - - - - - -
v} Disputed trade receivable - wluch have significant
increase in oredit risk - - “ - - - -
vi) Disputed trade receivable - Credit impaired “ - B | - E B
Total 799 2,618 2 2 A N 3422
Less : Allowance for doubtful trade receivables 4
3,418
Trade receivables - Unbilled 77
3,495
Ageing for trade receivables outstanding as at 31 March, 2021 is as follows:
’ Outstanding for following periods from due date of payment
Particulars - i AK Total
Not due Less ﬁmn 6 |6 months -1 1-2 Years 2.3 years More than 3
o ) : months Years years
i) Undisputed trade receivable - considered good 645 816 203 - . ] 1664
if) Undisputed trade receivable - which have significant ’ ' ’ )
increase in credit risk . - - - - E - -
iii) Undisputed irade receivable - Credit impaired - 0 IR 2 1 - 4
iv) Disputed trade receivable - considered good E - o ) | - e -
increase in credit risk - “ - - - - i |
vi) Disputed trade receivable - Credit impaired - - - - - - -
Total 645 816 204 2 1 D 1668
Lass © Allowanee for doubtful trade receivables “
1,664
Trade receivables - Unbilted 87
. 1,754
Trade receivables have been offered as security against the working capital facilities provided by the bank (refer note 14).
%, Loan
Asat

Particulars - . . : As at

31 Maxch 2021

Non-curvent

31 March 2022 |

Unsecured, considered good* (refer xxbte 27 1,366 - 37

Unsecured, credit impaired . : ) 28

Employee advances . ' ) : ) 4 .

Less: Loss allowance : ) {28y . {28)
’ 1,370 9

*Loan given to related party TLSL Holdings Inc carries interest @ @ 90 days average SOFR {Secured overnight Snancing rate) + 5.80%.
*Loan given to related party Indegene Lifesystems Consulting (Shanghai) Co. Ltd carries interest () 8% per annum (cnmpounded annually?.
The loan's has been given fo this subsidiary in the normal course of basiness for its operations.
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10.0Other financial assets

Particalars As at Asat |
31 March 2022 31 March 2021
Non-current
Security deposits 81 39
81 89
Current
Security deposifs » ~
Advance to employees - 6
Interest earned but not due 5 4
Fair value of foreign exchange derivative asset 9 39
Receivable from related parties (refer note 27) 19 34
Less: Provision for doubtful receivables from related party (5 &)
: : 28 78
11, Other assets
Particulars As at As at
31 March 2022 31 March 2021
Non-current
Prepaid expenses 1 1
1 1
Current
Prepaid expenses 229 138
Advance to suppliers : 2 -
Balance with government authorities: 4 30
: 235 168"
236 169
12, Cash and bank balances
Particulars As at CAsat
31 March 2022 31 March 2021
Cash and cash equivalenis )
Cash in hand ~ ~
In current accounts 278 116
278 116
Other balances with banks
In deposit accounts* 110 66
110 66
388 152

*The deposits ave held as lien against.h.ormwing from banks and bank guarantees given to Software Technology Park of India.

(This space has been intentionally léft blank)
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13, Share capital

Particulars As at As at
31 March 2022 31 March 2021
Authorised . :
2,500,000 (2021; 2,500,000) equity shares of par value ¥ 2 each 5 3
7,950,000 (2021: 7,950 000) optionaily convertible preference shares of par value of # 100 each 795 _g_g%
300

Issued subseribed and fully paid up

1,754,085 (2021: 1,566,965) equity shares of ¥ 2 each (refer note 37) 4

4 3
A)Reconciliation of equity shares outstanding
Particulars Number of shares Amount
Shares outstanding as at 31 Mavch 2020 1,566,978 3
Shares issued during the year 2,545 n
Purchase of treasury shares ) (2,558) ~
Shares outstanding as at 31 Ma rch 2021 1,566,965 3
Shares issued during the year ; ' 187,520 ~
Purchase of treasury shares (400 ~
Shares outstanding as at 31 March 2022 1,754,085 4

Rights attached to equity shares

The Company has enly one class of eqmty shares having a par valug of ¥ 2 each. Each holder of equity shares is entitled to one vote per share. The holder of the
equity shares shall be entitled to dividend as and when declared by the Company in proportion to the number of shares held. :

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after distribution of all
preferential amounts. The distribution: will be in proportion to the number of equity shares held by the sharehalders.

B)Reconciliation of preference shares outstanding

Particulars Number of shares Amount
Shares outstanding as at 31 March: 2020 - -
Financial liability reinstated back (refer note 33) . . 7,856,000 786
CCCPS converted to equity, owing to commltment by the shareholders (refer note 33) (7,856,000) (786)
Shares outstanding as at 31 March' 2021 - -
Shares outstanding as at 31 March- 2022 - -

Rights attached to preference shares:

The Company has only one class of 8% optionally convertible cumulative redeemable preference shares {(OCCPS) having a par value of ¥ 100 each.

The OCCPS bolders has option to convert the OCCPS into equity shares or redeem as per the terms of the Shareholders ‘Agreement which has been
amended/renewed in the previous years. During March 2021 the Company has converted all the QOCCPS into equity and as a consequence there are no OCCPS
outstanding. . -

C) Details of shareholders having more than 3% equity inierest in the Company . . ;
eq
) As at31 March 2622 As at 31 March 2021

Name of shareholder
' Number of shares % holding Number of shares % holding
Euity shares : .
Dr.Rajesh B.Nair ) ' 172,269 9.80% 275,890 17.58%
Mr.Manish Gupta, . : 179,172 ) 10.20% 208,345 13.27%
Sanjay S Parikh . 95,172, 5.42% 144,938 9.23%
Nadathur Fareast Pte. Ltd o ' 472,856 26.51% 752,98 o 47.98%
CA Dawn Investments 365,625 . 20.81% - -
BPC Genesis Fund [ 8PV, Ltd. - 142,022 8.08% - ) -
BPC Genesis Fund [-A SPV, Ltd. : 73,666 4.19% - -

D)Shareholding of Promoters : NIL,
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EYThe Company has not issued any ﬁonus shares, issued any shiares for consideration other than cash and bought back shares during the peried of 5 years
immediately preceding the reporting date.

F) Employee share-based compensation

Employees covered under Employee Stock Option Pians and Restricted Stock Unit (RSU) Option Plans {collectively “stock cption plans™) are granted an option to
purchase shares of the Company at the respective exercise prices, subject to requirements of vesting conditions, These options genérally vest in tranches over a
period of thres ta five years from the,date of grant. Upon vesting, the employees can acquire cne equity share for every option,

The stock compensation cost is computed under the Fair value method and amortized on accelerated vesting period, The value on the date of grant approximates the
fair value. For the year ended 31 March 2022, the Company has recorded stock compensation expense of ¥ 38 (2021: 2 15)

The compensation committes of the board evaluates the performance and other criteria of cinployees and approves the grant of options. These options vest with
employees over a specified period subject to fulfiliment of certain conditions. Upon vesting; employees are eligible to apply and secure afletment of Company’s
shares at a price determined on the date of grant of options. The particulars of options granted under varicus plans are tabulated below.

A summary of the general terms of grants under stock option plans and restricted stock unit option plans are as follows:

. Authorised shares Range of exercise

Name of the plan price

Empleyee Stock Option Scheme 2007 {ESOP 2007) 75,000 T 50
Employee Restrioted Stock Unit Plan 2015 (RSU 2015) : 46,302 50
Employee Restricted Stock Unit Plan 2020 (RSU 2020) 58,582 g2
Employee Stock Option Plan 2020 (ESOP 2020) 10,000 FMV as on date of
grant

The following is the swmmary of the movement in Employee Stock Option Scheme 2007 (ESOP 2007) during the year:
The Company instituted the Employee Stock Option (ESOP 2007) Plan on September 2007, which provided for the issue of maximun 75,000 equity shares to
employees. The following grants have been made pursuant to the ESOP 2007 Plan at an exercise price of € 50 per share plus tax.

Year ended 31 March 2022 Year emdied 31 March 2021

Particulars Number of options Weighted AVEMAEC  Number of options Weighted average
exercise price exercise price

Options outstanding at the beginning of the year - 1,800 50.00 : T 2,050 ’ 50.00
Options granted during the year(ESOP) ) - 30.00 ’ - 50.00
Options exercised during the year } {1,800) 50.00 : (250) 50.00
Options forfeited during the year - 50,00 . 50.00
Options outstanding at the end of year . - - 1,800 50,00
Options exercisable - - 1,800 50.00

The following is the summary of the movement in Employee Restricted Stock Unit Plan 2015 (RSU 2015} during the year:

The Company iastituted the employee Restricted Stock Unit (RSU 2013) Plan, 2015 on 4 Tune 2015, which provxded for the issue of maximum 46,302 equity
shares to employees. The Company does not propose any further issue under the RSU 2015 plan and the following grants have been made pursuant o the RSU 2015
Plan at an exercise price of T 50 per share plus tax.

Year ended 31 Mavch 2023 Year ended 31 March 2021

Parficulars Weighted average o Weighted average
. Number of options exercise price  Number of options exercise price

Options outstanding at the beginning of the year 5,802 5000 14,248 50.60
Options granted during the year(RSTU) - 50.00 . - 50.00
Options exercised during the year . . (3,502) ) 5000 {2,294y 50.00
Options forfeited during the year (205) /50.00 (6,152) . 50,00
Options outstanding at the end of year 1,995 50.00 5,802 50,00
Options exercisable . . 1,015 . 50,00 . . 2,779 50.00

The foliowing is the summary of the movement in Employee Restricted Stock Unit Plan 2020 {RSU 2020) during the year:
The Company institated the employge Restricted Stock Unit Plan 2020° (“RS1S 20207} on 13 November 2020 which was amended cn 28 December 2020, which
provides for the issue of maximum 58,582 equity shares to employees at an exetcise price of ¥ 2 per share plus tax. .
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T

Year ended 31 March 2022 Year ended 31 March 2021

Particulars Weighted average Weighted average
. . Number of options exercise price  _Number of options exercise price

Options outstanding at the beginning of the year 16,582 . 2.00 - 2.00
Options granted during the year(RSU) 3,092 2.00 16,582 2.00
QOptions éxercised during the ysar (5,991) . 2,00 - ) 2.00
Options foifeited during the year - : (818) ‘ 2.00 - . 2.00
Orptions outstanding at the end of year 12,865 ) 2,00 16,582 2.00
Options exercisable - 50 2.00 6,208 2.00

The following is the summary of the movement in Employes Stock Option Plan 2020 (ESOP 2020) during the year:

The Company, instituted the Employee Stock Option Plan 2020° (“ESOP 2020} plan on 13 November 2020 which was amended on 28 December 2020, which
provides for the issne of maximum 10,000 equity shares to employees at an exercise price equivalent to the fair market value of the shares of the Company as on
date of the grant of the options plus tax. ‘

Year ended 31 Maxch 2622 Year ended 31 March 2021

Particutars Weighted avernge Weighted average
: . Number of options exercise price  Number of oplions exercise price
Options outstanding at the beginning of the vear : 811 18,332.59 - 18,332.59
Options granted during the year(ESOP) 3,060 2093518 811 18,332.59
Oyptions exercised durlng the year - 20,935.18 - 18,332.5%
Qptions forfeited during the year (226) 20,935.18 - 18,332.59
Options sutstanding at the end of year . 3,645 24,935.18 811 18,332.5%
Options exercisable ) ) 203 20,935.18 203 18,332.59

Effective from 2014, Indegene allocates the subsidiaries for the smployeé stock option plan cost pertaining to the employees of the subsidiaries.

Informaticn on outstanding options is set out below,

As at As at

Particulars 31 March 2022 31 March 2021

Options ouistanding at the end of the year

Number of options outstanding - 18,5(-}54 24,995

Weighted average remaining contractual life in years 223 1.00

Weighted average remaining contractual life in years {ESOP 2020) : 11.47 “

Weighted average exercise price (in ¥} : 50.00 54.00

13(a). Other equity

Particulars . : o As at As at
. : : 31 March 2022 31 March 2021

Reserves and surplus

Securities premium reserve . . 2,809 02

Share based payment reserve ) . 38 . 44

Retained earnings 3,677 2,350

Other equity :

Share application money pending allotment - - -

Other comprehensive income : (48) (20)

6,496 . 2,536

Nature dand purpose of ofher equity

Securities premiun reserve )
Securilies premiwn reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the Act.

Share based payment reserve i .
Share based payment reserve is used to recognise the grant date fair value of options issued to employees under various ESOP and RSU plans.

13(b). Shares pending issnance

The Company on 29 January 2021 entered infto Share Subscription Agreement (*SSA”) with CA Dawn Investments, BPC Genesis Fund I SPV, Lid and BPC
Genesis Fund I-A 5PV, Ltd (collectively referred as *Tnvestors’) in respect of raising funds. The condition precedent to the S84 was completed on 15 April 2021,
upon which the Company issued 72,927 equity shares to investors. As at 31 March 2021 these shares were shown as shares pending issuance in standalone
financials . :
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14. Borrowings

Particulars As at As at
31 March 2022 31 March 2021
Current
Cash credit facility (sccured)
Kotak Mahindra Bank Ltd, - -

The Hongkong and Shanghat Banking Corporation leltcd
Citibank NLA,

Total Current

Total Borrowings

Cash credit fac'il.ity availed from Kotak Mahindra Bank Ltd, The Hongkong and Shanghai Banking Corporation Limited and Citibank N.A
with the repayment torm of 90 days to 120 days at an interest rate of 6 months LIBOR + 1.25% p.a, which are secured against charge created
on alf current and movable ‘assets of the Company and lien on fixed dsposit maintained with the bank at treasury rates pervailing on date of

disbursement,

Quarterly returns or statements of current assets filed by the Company thh banks or financial institutions are in agreement with the books of

accounts.

14a, Gther financial iabilities

Particulars As at As at

31 March 2022 31 March 2021
Carrent
Accrued compensation to employees 408 -
Capital creditors 4 -
Intercompany payable (refer note 27) 48 -
Others 12 -
Total 472 -
15, Provisions

As at As at

Particulars

31 March 2022

31 March 2021

Non-current

265

132

Provision for gratuity {refer note 24)
265 132
Current
Provision for gratuity (refer note 24) 23 1
Provisicn for employee compensated absences 211 1i9
Provision for income tax - 52
234 172
Total 499 304
16. Gther liabilities
Particulars As at As at
31 March 2022 31 March 2021
Current

Unearned revenue

Advance from customers

Payable to related party (refer note 27)
Qthers

Statutory payables

164 i32
5 3

- 27
12 .-
153 63
334 225
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I7. Trade payables

Particulars

Asat Asat
31 March 2022 31 March 2021
Total outstanding dues of micro enterprises and small enderprises (MSME? 10 17
Totzal outstanding dues -of creditors other than micro enterprises and small "enterprises 248 © 411
: 258 428
Ageing for trade payables outstandmg as at 31 March, "‘0"2 is as follows:
Qutstanding for following periods from due date of payment
Particnlars - Less than 1 More than 3 Total

) : Not due year 12 Years | 2-3 years YEArS
i MSME . : ) 10 - - - ) - 10
i Others . ) ) 8 1 - - - 9
iii. Disputed dues-MSME _ - - - - - -
iv. Disputed dues-Others ' ' - - - - - -
Total ’ i8 1 - - - 19
Accrued expenses 239
: ' 258

Ageing for trade payables outstanding as at 31 Maxch, 2021 is as follows;
Qutstanding for following periods from due date of payment
Partlculars Not due Less than 1 1-2 Years | 2-3 vears More than 3 Total

: year years
i MSME 17 - - - “ 17
i Others : ] 41 - - - - 41
iti, Disputed dues-MSME - - - - - -
iv. Disputed dues-Others - - - - - -
Total ) 58 - - - - 58
Acorued expenses : 370

428 .

17a. Dues fo "Micreo Small and Medium Enterprises"

The Ministry of Micro, Small and Medium Enterprises has issued an Official Memorandum dated 26 August 2008 which recommends that the
Micro and Small Enterprises sould mention in their correspondence with its cusiomers the Entrepreneuss Memorandum Number as allocated
after filing of the Memorandum, Accordingly, the disclosure in respect of the amounts payable to such enterprise as at 31 March 2022 and 31
March 2021, has been made in' the financial statements based on information received and available with the Company. The Company has not
received any claim for interest fmm any supplier under the Micro, Small and Meditm Emerpnses Development Act, 2006 {"MSMED Act,

2006").

Particulars

* 31 March 2022

31 March 2021

The amounts remaining unpaid to micro and small suppliers as at the end of the accounting year

- Principal

- interest

The amount of interest paid by the buyer as per the MSMED Act, 2()06

The amounts of the payments madc te micre and small suppliers beyond the appomted day during each
accounting year :

The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appomted day durmg the year) but without adding the interest specified under MSMED
Act, 2006

The amount of interest accrued and remaining vapaid at the end of each accounting year .
The amount of further interest remaining due and payable aven in the suceeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purposes of disallowance
as a deductibles expenditure under the MSMED Act, 2006.

10

14

17
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18, Revenue from operations

. For the year ended For the year ended
Particulars 31 March 2022 31 Mareh 2021
Revenue from rendering of services® 8,367 5,110

8,367 5,110
* Includes revenue from related parties ¥ 7,043 (31 March 2021 : € 3,118).
18A. Other income
Particulars ) For the year ended For the year ended
31 March 2022 31 March 2021
[nterest income 63 10
Foreign exchénge gain, net 157 88
Net gain on dispesal / fair valuation: of investments carried through profit or loss 50 -
Miscellansous income 2 3
Export Incentive income - 140
Dividend income 6 -
278 241
19. Employee benefits
Partiéulars For the year ended For the year ended
31 Mavrch 2022 31 March 2021
Salaries and bonus 4,677 2,524
Contribution to provident fund and other funds 241 100
Gratuity and other defined plans 239 80
Staff welfare - 65 11
Share-based compensation 38 15
: 5,260 2,730

20, Finance costs

For the year ended

For the year ended

Particulars 31 March 2022 31 Mareh 2021
Inferest expense {0 -3
Interest expense ~ IND AS 116 impact 17 -
Bank and other incidental charges . 3 3
30 35
21. Other expenses

Particulars For the year ended For the year ended
. 31 March 2022 31 March 2021
Sub-contracting / technical fees 762 495
Travelling and conveyance 24 4
Rent 32 31

Repairs and maintenance .
Computer consumables 142 88
Office maintenance 42 35
Others 37 7
Legal ant professional charges 106 74
Rectuitment charges 76 32
Communication charges - 7 10
Subscription-and periodicals © 81 26
Insurance ] '3 6
Provision/(reversals) foi: doubtful debts and advance - [C))]
Electricity and water : 11 10
Rates and taxes 24 i
Corporate social responsibility expenses (refer note 30) 21 .12
Provision for diminution in value of investments - 22
Miscellaneous ' 37 27
1,420 876

21A. Audiiors’ remuneration (inc¢iuded in Legal and professional charges, excluding applicable taxes)

Particulars

For the year ended
31 March 2022

For the year ended
31 March 2021

Audit Tees
Tax audit fees
Attestation services

2

A

2

A
F]

Y
A
2
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22. Financial instruments
Financial instruments by category

Particulars ) As at As at
31 March 2022 31 March 2021

Financial assets

FVTPL
Derivative financial assets . 9 39
Investment (other than in subsidiary) . 1,199 -
1,208 39
Amortised cost . .
Trade receivables C ' : ‘ 3.418 1,664
Cash and bank balances : . 278 116
Bank balances other than above ; : . 10 .66
Security deposits : 81 90
Loan ’ 1,370 9
Qther financia) assets 19 38
' 5,276 1,983
Total financiat assets o 6,483 2,022
Financial liabilities
Amortised cost
Borrowings . } - -
Lease liabilities 438 230
Trade payables . 258 428
Other financial liabilities : a7z -
: 1,168 658
1,168 658

The fair value of cash and cash equivalents, trade receivables, unbilied receivables, borrowings, trade payables, other current financial assets and liabilities
appronimate their carrying amount largely due to the short-term nature of these instruments.

The fair value of derivative financial instruments js determined based on observable market inputs including currency spot and__ forward rates', yield ¢urves, currency
volatility ete. ’
Fair value hierarchy

The table below analyses financial instruments carried at fair value, by valuation methed, The different levels have been defined as follows:
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 — Inputs other than quoted prices included within Level ! that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived

from prices).
Level 3 —inputs for the assets or Ilabxlltles that are not based on observable market data (unobservable inputs),

As at 31 March 2022

Particulars _ Levell Level 2 Level 3 Total
Assets
Derivative instruments - 9 - 9
Investment (other than in submdlary) 1,199 - - 1,199

As at 31 March 2021
Particulars : Level 1 Level 2 Level 3 Taotal

Asgsets
Derivative instruments - 39 - 39
investment (other than in subsidiary) - - - .

The Company enters into derivative financial instruments with various counter-parties, primarily banks with investment grade credit ratings. Derivatives valued using
valuation tecliniques with market observable inputs are maindy interest rate swaps and foreign exchange forward contracts. The most frequently applied valuation
techniques include forward pricing, swap models and Black Scholes models (for option valuation), using present value calculations. The models incorporate various
inputs including the credit-quality of counterparties, foreign exchange spot and forward rates, interest rate curves and forward rate curves of the underlying, As at 31
March 2022, the changes in counterparty credit risk had no material effect on the hedge eftectiveness assessment for derivatives designated in hedge relationships and
cther financial instruments recognized at fair vaiue,

Financial risk management

The Company has exposure to the credit, liguidity and market risks from its use of financial instruments, This note presents information about the Company’s
exposure to each of the above risks, the Company’s objectives, policies and provesses for measuring and managing risk, and the Company’s management of capital.
Fuyrther quantitative disclosures are included in these standalone financial statements.
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Risk management framework

The Board of Directors have the overall responsibility for the establishment and oversight of the Company’s risk management framewark. ['he Company’s risk
management policies arg established to identify and analyse the risks faced by the Company, 10 set appropriate risk limits and controls, and to monitor risks and
adherence to limits. Risk managemerit policies and systems are reviewed regulariy to reflect changes in market conditions and the Company’s activities. The Company

through its training and management standards and procedures aims to develop a disciplined and constructive contrel environment in which all employees understand
their rules and obllgauom

Credit risk

Credit risk is the risk of financial loss to the Company if & customer or counterparty to a financial instrament fails to meet its contractuzal obligations and arises
principally from the Company’s receivables from costomers. The carrying amount of financial assets represents the maximum eredit exposure.

Trade receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer., The majority of the revenue of the Company is derived
from customers located: in North America and European Urion, The Company derives significant portion of its revenue from a limited number of customers. The
following table gives defails in respect of percentage of revenus generated from top customer and top five customers excluding related party.

Revenue from tap five

Revenue from top customer % %
. customers
As at 31 March 2022 ) 319 26.76 842 T3.62

Asat 31 March 2021 ) 574 29.07 1553 78.66
The Company has established a credit policy under which each new customer is analysed mdividually for credit worthiness before the Company’s standard payment
and deliver tenns and conditions are offered. The Company’s review includes external ratings, when available, and in some cases bank references. The Company
analyses trade receivables periodically and allowances for deubtfis] receivables are created on a customer specific basis if required.

Financial assels that are nelther past due nor impaired

Cash and cash equivalents are neﬂher past due nor impaired. Cash and cash equivalents with banks which have high credlt-ratmgs assigned by domestic credit-rating
agencies.

Financial assets that ave past due bziﬂ not impaired

The Company’s credit period is generally 75 to 90 days. The ageing analysis of the trade receivables has been considered from the date the inveice falls due. The age
wise break up of receivables, net of dllowances that are past due, is given below:

Particulars . . As at Asat
: ) ’ 31 March 2022 31 March 2021

Past due 0-30 days : 824 681
Past due 31-90 days . 1,360 773
Past due 91-365 days 1,234 210
More than 1 year . . A A
- 3.418 1,664

The Conipany believes that the unimpaired amount that are past due are still coliectible.in full, based on historic payment behaviour and extensive analysis of
customer credit risk, including underlying customers’ credit ratings.

Liquidity risk

Liguidity visk is the risk that the Company will encounter difficulty in meeting its financial obligations as they fall due. The Company’s approach to managing
liquidity is to ensure, as. far as possible, that it will always have sufficient liquidity to meet its labilities when due, under both normat and stressed conditions, without
incurring unacceptable losses or risking damage to the Company’s reputation.

Management monitors the Company’s net liquidity position through velling forecasts on the basis of expected cash flows, As of 31 March 2022, cash and cash
equivalents are held with major banks and financial institutions.

The table below provides detaiis regardmg the remaining contractual maturities of significant financial liabilities, including the estimated interest payments, at the
reporting date,

As at 31 March 2022

Contraciual cash flows ) Carrying vaiue 6 months or less 6 months to 1 year More than one year Total
Trade payables 248 248 - - 248
Lease liabilities : ) 455 67 ’ 77 310 455

Other financial Habilities 472 472 - o - .. 472




Indegene Private Limited and its subsidiaries
Notes forming part of the standaione financial sta ts
{All amounts in ¥ millions, except share data and where otherwise stated)

As at 31 March 2023

Contractual cash flows . Carrying value 6 months or less 6 months to 1 year More than one year Total
Trade payables 411 411 ’ - - 411
Lease liabilities 250 . 230 ’ 20 - 250

Other financial lidbilities L. - ) - . -

Except for these financial labilities, it is not expected that the cash flows included in the maturity analysis could oceur significantly earlier, or at significantly different
amounts.

Foreign currency risk

The Company operates internationally and a major portion of its business is transacted in several currencies. Consequently, the Company is exposed to foreign
exchange risk through receiving payment for sales and services in the India and elsewhere, and making purchases from overseas supplieis in various foreign
currencies. The exchange rate risk primarily arises from foreign exchange revenue, receivables, cash balances, forecasted cash flows and payables. A significant
portion of the Company’s revenue is'in the U.S, Dollar and the Euro, while a large portion of costs are in Indian rupees. The exchange rate between the rupee and these
currencies has fluctuated significantly in recent years and may continue to fluctuate in the fiture, Appreciation of the rupee against these carréneiss can adversely
affect the Company § results of operations.

The Company evaluates exchange rate exposure arising from these transactions and enters into foreign currency derivative instruments to mitigate suck exposure, The
Company. follows established risk management policies, mcludmg the use of derivatives like foreign exchange forward/option contracts to hedge forecasted cash flows
dencminated in foreign currency.

The below table presents foreigm currency risk from non-derivative financial instruments as of 31 March 2022 and 31 March 2021 :
As at 31 March 2022

Particulars ) USD EURO Others*
Trade payables Co 6 ' -5 3
Trade reccivabies 3,202 46 59
Cash and Baik balances ) 116 7 10
Other financial liabilities 48 33 ”~
Other financial assets ) . 1,481 ~ 4]

: 4,833 ) ] 91 78

As at 31 March 2021

Particulars : . USD EURO Others*
Trade payables ' 39 7 14
‘Trade réceivables : . : 1,601 78 30
Cash and ‘Bank balances . 106 ~ 6
Other financial liabilities : 101 24 17
Other financial assets : 184 16 24

: ' : 2,031 125 1006

Others* includes GBP, CAD, CHF, JPY, RSD, TWD, 3GD, RMB

As at 31 March 2022 and 31 March 2021, respectively, every 1% increase/decrease of the USD and EURO currencies comparad to functional currency of the
Company would impact results by approximately 6 and ¥ 7 respectively.

Interest rate risk

Interest rate risk primarily arises from ﬁoatmg rate borrowing, including various revolving and other lines of credit. Certain borrowings are also transacied at fixed
interest rates, If interest rates were to increase by 75 bps from 31 March 2022 | additional net anrual interest expense on floating rate borrowing would amourt to
approximately Nil (2021: Nil), ’

23, Capital manggement

For the purpese of the Company's capital management, capital includes issued equity capital, convertible preference shares, share premium and all other eql;ity )
reserves attribytable to the equity holders of the parent. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in ecenomic conditions and the requirements of the financial covenants. The
capital is managed to, ensure that the Company will be able to continue as a going concern while maximising the return to stakelloldels through an optimun mix of
debt and eqmty within the overall cdpital structure,

Particulars : ‘ : Asat As at
' ' 31 March 2022 31 March 2021
Total equity attnbutable to the share holders of the Company (A) . ] 6,500 - 2,539
Borrowings (B) ' ) ) . . ) - -
Total capital C (A+B) : ’ 6,500 2,539
Total borrowings as a percentage-of capitai (B/ C) T 0% 0%

Total equity as a percentage of tofal capital (& / C} ] 100% 100%
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24, Employee benefits :

The Company has classified various beneﬁte provided to employees as under

Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards provident fund, employee
state insurance and labour welfare fund which is a defined contribution plan, The Comparny has no obligations other than to make the specified contributions. The
contributions are charged 6 the statement of profit and loss. The amount recognised as an expense towards contribution to provident fund, employee state insurance
angd labour welfare fund for the year aggregated to 241 (2021: T 100).

Defined benefit plan

The Company provides for gratuity, a defi ned benefit retirement pian (“the Gratuity Plan™) covering eligible employees, The Gratuity Plan provides a lump-sum
payment to vested employees at retirement; death, incapacitation or termination of employment, of an amount based on the respective employee’s salary and the
tenure of employment with the company. Under the Company’s gratuity scheme every employee who has completed 5 years or more of service, is eligible for
graluity on séparation, worked out at 15 days salary (last drawn salary} for each completed year of service.

The Company recognizes the net obligatiori of a defined benefit plan in its Balance Sheet as an asset or liability. Gains and losses through re-measurements of the
net defined benefit liability / {asset) are recognized in other comprehensive income and are not reclassified to profit or loss in subsequent periods.

Reconciliation of opening and closing baiances of the present value of the defined benefit obligation .
) : As at As at

Particulars 31 March 2022 31 March 2021
Defined benefit obligation at the begmmng of the year . 133 96
Current service cost 4 31
Intérest cost 'on obligation : : : . 9 6
Benefits paid . : (18} (6)
Demerger adjustments : - 7
Past service cost ) 52 -
Remeasurement loss /{gains)
- Actuarial loss A(gain) arising from f" nancial assumptions {1n 3
- Actuarial loss /(gain) arising from demographic assumptions (2) ) -
- Actuarial loss /(gain) arising from experience assumptions : ) 54 10
Defined beunefit ebligation at the end of the year 287 ' 133
Reconciiiation of present value of the obligation and the fair value of the plan assets:

, As at As at
Particulars ) 31 March 2022 31 March 2021
Fair value of plan assets at the end of the year : - -
Present value of the defined benefit obligations at the end of the year . 287 133
Liability recognized in balance sheet 287 133
Current ] _ 22 9
Non-current : ' ' : . 265 124

Amount recognized in the statement of profit and loss in respect of defined benefit plans:

Particulars For the year ended  For the year ended

31 March 2022 31 March 2021
Current service cost . .74 31
Past service cost 52 -
Net Interest cost on defined berefit obligation ' 9 6
Total expenses included in employee benéfits and finance cost 135 . 37

Amount recognized in the Other Comprehensive Income in respect of defined benefit plans:

For the year ended  For the year ended

Particulars . 31 March 2022 31 March 2021
Remeasurement loss /(gains)
- Actuarial loss #gain) arising from financial assumptions an . -3
- Actuarial loss /(gain) arising from demographic essumptions 2} -
- Actuarial loss /{gain) arising from experience assumptions ‘ ] 54 10
: ’ 35 . 13
The prineipal assumptions used in determining bencfit obligation are as shown below :

. As at As at
Particufars 31 March 2022 31 March 2021
Discount rate (p.a) 7.00% 6.50%
Salary growth rate (p.a) 7.00% . - 700%
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Sensitivity for significant actuarial assumptions is computed to show the movement in defined benefit obligation by 1 percentage.

s Asat As at
Particulars . 31 Mareh 2022 31 March 2021
Projected benefit abligation on Currént assuimption 287 133
Impact of change in discount rate by +1% (29) (8)
Timpact of change in discount rate by -1% 35 27
Tmpact of change in salary rate by +1% 34 24
Impaet of change in salary rate by -1% (30) {6)
Impact of change in attrition rate by +30% [$3))] 3
Impact of change in attrition rate by -50% 12 14
Impact of change in mortality rate by +1% ” 8

o~ g

Impact of chaiige in morality rate by -1%

Sensitivity to significant actuarial assumptions is computed by varying cne actearial assumption used for the valuation of the defined benefit obligation by one
peércentage, keeping all other getuarial assumptions constant. In practice, this is not probable, and changes in some of the assumptions may be correlated.

‘The matuarity profile of defined benefit obligation is as follows:

L As at As af
Farticulars 31 March 2022 31 March 2021
1 year 23 9
2 10 5 years 72 33
6 to 10 years 100 44
More than 1 years 349 277
25, Income tax
Income tax expense consists of the following:

Particulars . For the yearended  For the year ended

31 March 2022 31 March 2021

Current taxes 288 286

288 286

Deferred taxes (58) an
MAT credit written off / (utilisation} 142 -

Total deferred taxes . ' 84 {17y

Total income taxes 372 269

‘The reconciliation between the provision of income tax and amounts computed by applying the Indian statutory income tax rate to profit before taxes is as follows:

Particulars For the year ended  For the year ended
31 March 2022 31 March 2021
Profit from continuing operation before tax 1,699 1,564
Profit from discontinued operations before tax - 35
Profit before taxes 1,699 1,564
Enacted income tax rate in India 29.12% 29.12%
Computed expected tax expense T 495 455
Effect off: .
Income exempt from tax {245) {205y
MAT credit written off 142 -
Others, net {20} 19
Total income taxes expenses 372 269
Movement in deferred tax balance:
For the year ended 31 March 2022 Opening balance  ° Recognised in P&L Amount in OCI - Closing balance
Deferred tax labilities ' - - - -
Plant and Equipmnent (%) 3 - (6}
Deferred tax assets - - - -
MAT credit entitlement 142 (142) - -
Employee related acoruals and Provisions 42 77 .1 i26
Cthers 3 (22) - {14)
Net tax assets/(liabilities) 183 (84) 7 106
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For the year ended 31 March 2021 Opening balance Recognised in P&L Amount in QC1 Closing balance
Deferred tax liabilities : i e - - -
Plant & Equipment S ® - 1) - )
MAT ecredit éntitlement : : 145 3) - 142
Emplovee related aceruals & Provisions . 28 12 . 2 42
Others : 5 6 - 1n
Deinerger adjustment : - - - 3)
Net tax assets/(liabilities) - ) 170 14 2 183

In assessing the realizability of deferred tax assets, the Company considers the extent to which it {s probable that the deferred tax asset will be realized. The ultimate
realization of deferred tax assets is dependent apon the generation of future taxable prefits during the periods in which those temporary differences and tax loss
carry forwards become deductible. The Company considers the expected reversal of deferred tax liabilities, projected future taxable income and tax planning
strategies in making this assessment. Based on this, the Company believes that it is probable that the Company will realize the benefits of these deductible
differences. The amount of deferred tax asset considered realizable, howaver, could be reduced in the near term if the estimates of future taxable income during the
carry-forward period are reduced,

"The Company elected to move {o new tax regime in financial year 2022-2023 as per Section 115 BAA of Income Tax Act, 1961 hence the available MAT credit
balance is written off™. :

26, Earnings per share

Basic earnings per share is caleulated by dividing the profit atiribuiable to equity shareholders of the Company by the weighted average number of equity shares
outstanding during the year, excluding equity shares purchased by the Company and held as treasury shares.

Diluted earnings per equity shars is computed by dividing the net profit attributable ta the equity holders of the Company by the weighted average number of equity
shares considered for deriving basic earnings per equity share and also the weighted avetage number of equity shares that could have been issued upon conversion of
all dilutive potential equity shares, except where the results would be anti-dilutive, Dilutive potential equity shares are deemed converted as at the beginning of the

period, unless issued at a later date.

Particalars Farthe yearended  For the year ended’
] - 31 March 2022 31 March 2021
Profit for the year . 1,327 1,324
Weighted average number of equity shares outstanding ® 219,534 458 187,604,245
Basic earnings per share - continuing and discontinued operations 6.05 6.70
Basic earnings per share - continuing operations 6.05 6.55
Basic earnings per share - disconfinued operaﬁoné - 0,15
Particulars For the year ended . For the year ended
] . 31 March'2022 31 March 2021
Profit for the year : 1,327 ' 1,324
Less : Net gain on extinguishment of financial lability (refer note 33) - (303
1,327 1,294
Weighted average nuinber of equity.shares outstanding 219,534 458 197,604,245
oceps @ h - 9,012,553
Effect of dilutive equivalent share cptions o 1,164,061 2,306,375
Diluted earnings per share - continuing and discontinued operations 6,01 6.19
Diluted earnings per share - conti;nuing operations 6,01 6.05
Dituted earnings per share - discontinued operations - (.14

) Puruant to resolution passed by the sharcholders of the Company on 06 July 2022, the Company has allotted 217,792,121 equify shares of face value of Rs 2
cach by way of bonus issue {o its shareholders bonus shares in the ratio of 1:125 effective 06 July 2022. Accordingly, basic and diluted earning per share for the
current year and for earlier year have been caloulated / restated atter considering the above bonus issue and appropriate adjustments on bonus shares to the
outstanding options granted to the employées under the ESOP scheme and QCCPS in terms of Ind AS-33 "Earnings Per Share" {refer note 37).




Indegene Private Limited and its subsidiavies

Notes forming part of the standalone financial statements

(All amounts in ¥ millions, except share data and where otherwise stated)
27, Related party relationships and transactions :

List of subsidiaries and step subsidiaries as at 51 March 2022, are provided in the table below:

Connfry of Percentage of holding

List of subsidiaries Incorporation (%)
ILSL Holdings Ing, USA 100
Indegene Fareast Pte Ltd. Singapore 100
Indegene Europe LLC ) Switzerland 100
Indegene Lifesystems Consulting (Shanghai) Co. Ltd. China 160
Indegene Japan, GK"” ) Japan 100
Indegene Healthoare Mexico 8 DE RL DE CV® Mexico 100
Dhe company has been registered w.ef June 15, 2020,
“neorported on December 02, 2021
Step subsidiaries Country of Percentage of holding
) Incorporation (%)
Subsidiaries of ILSL Holdings Inc
Indegene Inc - - : JOT-N 100
Medcases LLC USA 100
Indegene Healtheare LLC USA 100
Services Indegene Aptilon Inc Canada 100
Indegene Wincere Inc* USA 100
Indegene Ireland Limited Treland 100
DT Associates Research and Consulting Services Ltd England and Wales 60
Medical Marketing Econotnics, LLC (27 August 2021 upto 31 Decernber 2021%%) USA NA
*Merged with Indegene Ine. on 01 Jaly 2021
**Acquired as on 27 August 2021 and merged with Indegene Inc. on 01 January 2022
The list of controlled trusts are:
. j ‘Countrey of
Name of the entity Incorporation
India

Tndegene Employee Welfare Trust

Key Managerial Personnel:
ir.Manish Gupta - Chief Bxecutive Officer and Director
Dr.Sanjay S Parikb - Director

The transactions entered into with related parties during the year ended 31 March 2022 and 31 March 2021, are set out below:

Description of transactions Related Party

31 March 2022

31 March 2021

Mr.Manish Gupta

Remuneration to key managerial persommel Dr.Sanjay § Parikh

33
24

26
22

*The remuneration does not include:gratuity, employes stock compsensation costs, leave éncashnient as the same cannet be specifically identified.

Name of the other related parties

Nature

OT Services Private Limited, India *

* Refer note 29

Entity with common shareholders with significant influence

Balances outstanding at the year end

Entity with common shareholders having

sigificant influence
31 March 2022 31 March 2621
Other payables 5 ES)
Transactions with the above related parties during the year:
X : For the year ended  For the year ended
Nature of transactions 31 Mareh 2022 31 March 2021
Revenue from operations : 7,043 3,118
Expenses paid on behalf of subsidiaries 2 34
Expenses of consultancy 37 19
Experises paid by subsidiaries on behalf of the Company 23 3
Investment in subsidiary - 153
Laan to subsidiaries 1,330 -
Repayment of loan from subsidiaries 3 5
Interest income during the year 55 3

Dividend received
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Balances receivable/payable from / to related parties ave as follows:

. As at Asat
f
Nature of transaction 31 March 2022 31 March 2021
Tradc'feceivables ) ) 3,037 ) 1,337
Loan receivables : : : ’ 1,366 37
Receivables* ' i 23 38
Payables . . . 48 27

* Tncludes the balances being in the nature of interest accrued towards loans given to subsidiavies of the company, reimb, where applicable and inter-corporate
deposits with subsidiary. .

The Foliowing are the significant related party transactions during the year ended 31 March, 2022 and 2021;

For the year ended . For the year ended

Particalars 31 March 2022 31 March 2021
Revenue from operations

Indegene Fareast Pte Ltd., Smgaporc . : 2 4
Indegene, Inc, [ 6,990 3,058
Indegene Healthcare LLC - : - 19
Indegene Lifesystems Consulting (bhanghal) Co. Ltd., China . 34 : 21
Others . 17 16
Expenses paid by subsidiaries on behalf of Indegene

Indegene, Ine. . . ' 25 8
Expenses of consultancy ' .

DT.Consulting ) 32 16
Indegene Fareast Pte Lid., Singapore ) 6 3
Expenses paid on behalf of subsidiaries

Indegene, Inc. 4] 23
DT Consulting 1 1
Indegene Lifesystems Consulting (Shanghai) Co. Ltd., China 1 2
Services Indegene Aptilon Inc ) 1 -
Indegene Japan LLC : - 7
Investment in subsidiary :

Indegene Lifesystems Consulting (Shanghai} Co. Ltd., China - 59
Indegene Yapan LLC - 94
Loan to subsidiaries . ) '

1L.SL Holdings, Inc.,, USA - ' 1,330 -
Repaynient of loan by subsidiaries i : -

Indegene Lifesystems Consulting {Shanghai) Co. Ltd,, China 3 5
Interest income during the year

ILSL Holdings, Inc,, USA 52 -
Indegene Lifesystems Consolting (Shanghai} Co. Ltd., China . . . . -4 3
Dividend received :

Indegene Fareast Pie Ltd., Singapore 4] -
Key Managerial Personnel

Remuneration o key managerial personnel . 58 48

* The remuneration does not include gratuity, employee stock compensation costs, leave encashment as the same cannot be specifically identified.

28. Commitments and Contingencies

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only by the ccenrreace or non-cocurrence of one or more
uncertain future events not whelly within the control of the entity or a present obligation that arises from past events but is not recognized becanse it is not probable
that an outflow of resources embodying economic benefits will be required 1o settle the obligation or the amount of the obligation cannot be measured with
sufficient reliability,

Particulars : ’ " Asat As at
o : : ' 31 March 2022 31 March 2021
Bank guarantee issued by the bank in favour of govermnent " ~
Income tax matters . k] 3
5 5

Additionally, the company believes that other disputes, lawsuits and claims, including commercial matters, which arise from time to time in the ordinary course of
business will not have any material adverse effect on its standalone financial statements in any given financial year.

Income fax marters

The company has received tax demand orders for varions assessment years the company has filed appeals against such orders at various levels of income tax
jurisdiction, The final order agzinst the appeals made are yet be received.

The management is of the view t_hat these will not have any material adverse effect on the company’s financial position or results of operauons
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29.Demerger of commercial software business (held for distribution)

During the year, the Company has demerped its the Commercial Software Business {"Dremerged Business) pursuant to a scheme of arrangement (“Scheme™) for transfer of the
Demerged Business to OT Services Private Limited (“Resulting Company™), & company incorporated uader the laws of India. The Resulting Company, issued either its equity or
redeemable preference shares in consideration of the Demerger to each shareholder of the Company on a proportionate basis. The Scheme has been approved by the National
Company Law Tribunal ("NCLT") with the appointed date of 01 October 2020. Approved order has been received by the Company on 17 December 2021 and-a certified copy has
been filed by the Company with the Registrar of Compames Karnataka on 30 December, 2021, :

The Company has given 'effect to the Scheme from the retrospective appointed date specified: therein i.e. 01 October 2020 which overrides the relevant requirement of accounting
principles generally accepted in India {according to which the demerger would have been accounted for from the date when NCLT approved the scheme) and has restated the
comparatives to exclude the transactions of the Demerged Business w:e,f. 01 October 2020. The transactions of the Demerged Business for the period 01 April 2020 to 38 September
2020 and-coéﬁsrclating to demerger is presented 2§ discontinued operations in the statement of profit and loss,

The financial impact of the aforesaid deviation is as below:
: For the year ended For the period 01 April 2020 to

31 March 2022 30 September 2020
() Results of discontinued operation:
Income
Revenue from operations . . . 140
Other income : : - : -
Total fncome - : 140
EXPENSES
Eniployee benefits expense ' - 98
Finance costs . - -
Depreciation and aiortisation : . ~
Other expenses : - 7
Total expenses - 105
Profit before tax : - 35
Tax expense ' - (6)
Profit after tax : - 29
(b} Cash flows from (used in) discontinued operation; ] For the year ended  For the peritod 01 April 2020 to
. 31 March 2022 30 September 2020
Net cash from operating activities : - 45
Net cash used in investing activities : . - {30)
Net cash from/ {used in) financing activities - -
: - : 15
As at As at
<) Lffect of dispesal on the financial position of the Company 31 March 2022 30 September 2026
Non-current assets
Plant and equipment . . - o . 1
Deferred tax assets, net - ' 4
Investments : - 1,811
Other financial assets . - 2
Other non-corrent assets i - Y
’ 1,818
Current assets .
Trade receivables - 49
Cash and bank balances - 13
Other current assets ’ - N
. - 64
_Total Asset (A) ) . - 1,882
EQUITY AND LIABILITIES '
EQUITY :
Share capital : - : 1,857
Other equity : - -
Total Equity . - 1,857
Current liabilities .
(i} total outstanding dues of other than (1) above ' . - . 12
Other financial liabilities ) - N
Other current liabilities . -o- -
Short-term provisions : : - 13
; “ 25

" TOTAL f - ] 1,882
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Reststed of the comparatives to exclude the transactions of the Demerged Business w.e.f, 01 October 2020

Balance sheet

Particulars

As at 31 March 2021

Demerger Effect As at 31 March 2021 (restated)

ASSETS
Non-current assets
Plant and equipment 202 - 2027
Right-of-use assets 204 - 204
Financial assets -
Tnvestments $34 - 834
Loan 98 - o8
Other financial assets . - -
Deferred tax assets, net 183 - 183
‘Non-ourrent tax assets 25 - 25
Other non-current assets 1 - 1
1,547 - 1,547
- Current assets
Financial assets . .
Trade receivables : 1,664 - 1,664
Cash and cash equivalents . 116 - 116
Bank balances other than above 66 - 66
Other financial assets 165 - 168
Other current assets 168 - 168
2179 - 2,179
" Assets classified as held for distribution 1,904 {1,904) -
TOTAL 5,630 {1,904) 3,726
EQUITY AND LIABILITIES
EQUITY
Share capital 3 - 3
Share pending issuance ~ - ”
Other equity 4,403 (1,867) 2,536
Total Equity 4,406 (1,867) 2,539
Non«current kiabilities
Financial liabilities
Lease liabilities 122 - 122
Long-term provisions 132 = 132
254 B 254
Current liabilities
Financial liabilities
Shert-term borrowings -
Trade payables
(i} Total outstanding dues of micro enterprises and small et 17 - i7
(i) Tetal cutstanding dues of other than (i) above 411 - 411
Lease liabilities 108 - 108
Other financial Habilities - - -
“Short-term provisions 120 - 126
Income tax liabilities 55 @ .52
Other current liabilities 225 - 225
936 (3) 933
Liabilities directly associated with held for distribution 34 (34) -
TOTAL 5,034 (1,904} 3,726
Statement of profit and loss .
For the year ended Demerger Effect For the year ended

Particulars

31 March 2821

31 March 2022 (restated)

INCOME
Revenue from operations
Other income

Total income

EXPENSES
Employee benefits expense
Finance costs
Depreciation and amortisation’
Other expenses

Total expenses

Profit before exceptional items und tax
Exceplional items

Frofit from continning operation before tax
Tax expense

Current tax expense

Deferred tax (eredit)

Profit from: continuing operations after tax
Discontinued operation

Profit from-discontinued operations before tax
Tax expense of discontinued operation

Profit from discontinued operation after tax
Profit for the year

5,110 - 5,110
241 - 241
5,351 - 5,351
2,730 B 2,730
35 - .35
176 - 176
876 - 876
3,817 - 3,817
1,534 - 1,534
30 - 30
1,564 - 1,564
286 - 286
(14) (3) (L7
72 3) 150
1,292 3 1,295
51 35
© (6}
42 29
1,334 1,324
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30. Corporate Social Responsibility ('CSR')

Particulars . For the year ended  For the year ended
. X 31 March 2022 31 March 2021

a.. Amount required fo be spent by the company during the year 21 12

b Amount of expenditure incurred, ) ar 12

¢ Shortfall at the end of the year . : - -

d. Total of previous years shortfall . - -

e Reason for shortfall, . ' . ) ) NA NA

£ . Nature of CSR activitles,, : . ) Edueation, Health, Technology

2. Details of related party transactions, e.g., contribution to a frust controiled by the company in relation to CSR

expenditure as per relevant Accounting Standard, -

h. where a provision is made with respect to a liability incwred by sntering into & contractual obligation, the
movements i the provision during the year shalt be shown separately.

31. Uncertainties due to COVID-19 glbbal health pandemic

The company, in light of the COVID-19 pandemic outbreak has taken measures to protect the health of its employees and ensire business continuity with minimal disruption. The
company has- considered internal and external information while assessing various estimates in relation to its standalone financie} statement captions. The imp:act of COVID-12
remaing uncertain and may be different from what we have estimated as of the date of approval of these standalone financial statements and the company will continue to closely
maoniter atty material changes to future esenomic conditions. )

32, Segment information

The Company publishes this standalone financial statement along with the consolidated financial statements. In accordance with Ind AS 108, Operating Segments, the Company
has disclosed the segment information in'the conselidated financial statements,

33. Exceptional items

Particulars ) . For the year ended  For the year ended
31 March 2022 31 March 2021
Gairt on extinguishment of financial liability : - 366
Interest expense on convertible preference shares - - (3368)
. : . - 30

OCCPS and reclassification to equity ’

The Optionally Convertible Cumulative Preference shares (OCCPS') represent 7,169,000 Serigs A and 687,000 Series B fully paid preference shares. Based on the terms, these
have been classified as financial instrument in the nature of financial liability, initially recognised et fair value. The liability is subsequently recognised on an ameortised cost basis
using effective interest method in relation to the redemption raté agreed with the holders of the OCCPS, until extinguished on conversion or redemption, -

O 25 March 2021, the holders of the Preference Shares have entered into a commitment for exercising the conversion option ard therefore the carrying value of the OCCPS, ont
the date of commitment, represented as financial liability has been classified as equity owing to the commitment by the holders. The said shares have been converted to equity
shares on 16 April 2021, :

During the previous year, adjustment was done to OCCPS for the shares related to commercial software business {note 29), pursuant to agreement with the holders and the net
adjusted value was considered for the computation of equity conversion.

The Financial liability was accounted as below:

Particulars. - Amount
Financial liability as at 31 March 2020 - 3,153
Interest acorued for the year ) : ’ 336
Reclagsified as equity owing to the commitment by the holders . L (3,123)
Gain on extinpuishment of financial lability 366
Financial liability as at 31 March 2021 . R -

34. Note on "Code on Social Security 2020" :

The Cade on Social Security, 2020 (“the Code™) relating to employee benefits during emplayment and post-employment benefits received Presidential assent in September 2020.
The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact of
the-Code when it comes into effeet and will record any related impast in the period ihe Code becomes effective.

35.Additional regulatory information -
a} Analytical ratio : -
The following are analytical ratios for the year ended 31 March 2022 and 31 March 2021

. : Turrent

Ratio . . Numerator D inat . year Previous year - Variance %
Cuurent Ratio (in times)* Current assets Current ligbilities 3.80 ) 233 63%
Debt - Equity ratio (in times) " Total Debt (borrowings + lease liabilities) Total equity 0.07 0.09 -26%
Dxebt service coverage ratio {in times) Eamings for debt service= Net Profit after Debt Service {Interest and NA NA NA

" 'taxes + Non-cash operating expenses + lease payments + Principal :

: ) Interest -+ Other non-cash adjustments debt repayments) :
Return on equnty ratio {in %)+ - Net profit after taxes Average Shareholder’s. 29% 106% ~72%
. : . Equny :

Trade receivables turnover ratio (in " Revenue from operations Average Trade Receivable 3.29 T 452 2%
timesy¥* o : ’ T ’

Trade payables tumover ratio {in times)" © Other expenses in statement of profit and loss  Average Trade Payables 4.:14 : 2,60 0%
Net capital tumover ratio (in times)™  ; Revenue from operations Working Capital (current 212 410 . . -48%
: assets -current liabilities)

Net profit ratic (in Yo} .o " Profit for the vear Revenue fioin eperations 16% . 26% -39%
Return on capitat employed (in %)* . Eaming before interest and taxes Capital Employed 25% 57% : -56%

Return on investment {in %) .- Income generated from invested funds Average invested funds in 4% NA ' NA
L ’ treasury investments




Indegene Private Limited and its subsifdiaries
Notes forming part of the standalone financial statements
(Al anoumnts in ¥ millions, except share data and where otherwise stated}

* Investment in mutual find resullted m irﬁprovement in ratio,

* Yariance is on aceount of increase in ¢quity compared to previcus year ratio.

% Variance is on é\ccoun_t of conversion:of debt to equity in the previous vear leading to significant improvement in previous year ratio.
“lmprovement in trade payable tum over ratie i due to better vendor payiment cycle

~Yeriante due to investment resulted ir-decrease in ratio.

~~ncrease in cost resulted in decrease :.n ratio.

b) The title deeds of the immovable properties (other than properties where the Company is the léssee and the lease agreements are duly exscuted in favour of the lessec) are
held in the name of the Company, .

¢} The Company does not have any Benami property, whire any procesding has been initiated or pending against the Company for holding any Benami property.

d) The Company did not have any material transactions with companies struek off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956
_ during the finaneial year. )

&) The Company does not have any charges or satisfaction which is yet to be registersd with Registrar of Companies beyond the statutory period.
f) The Company is nat declared as wilful defaulter by any bank or financial institution or government or any government authority.

¢) The Company has not traded or invested in Crypto currency or Virtuat Currency during the financial year,

h) The Company does not have any investment property during the financiat year,

i) The Company has not granted any loans or advances in the naturs of loans to promoters, directors, KMPs and the related parties (as defined under Companies Act,2013),
during the financial year which are repayable on demand or without specifying any terms or period of repayment,

1) The Company doesn’t have any transaction which is oot recorded in the books of aceourtts that has been surrendered or disclosed as incoms durin_g the year in the tax
assessrents under the Inceme Tax Act, 1961 such as search ol survey.

36. Mo funds have been advanced or loaned or invested (erther from borrowed funds er share premium or any other sources or kind of funds) by the Company t6 or in any other
person(s) or entity{ies), including foreign entities (“Intermediaries”™} with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in
party identified by or on behal? of the Company (Ultimate Beneficiaries). Further, The Company has not received any fund from any party(s) (Funding Party) with the
understanding that the Company shall whether, directly or indirectly lend or invest -in other persons or entities identified by or on behalf of the Company (“Ultimate
Berneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

37, Subsequent events

The Company has evaluated ali events or transactions tlat aceurred after 31 March 2022 up through 28 July 2022, the date the standalone financial statements were anthorised
for issue by the Board of Directors. Pursuant to resolution passed by the shareholders of the Company on 6 July 2022 the Company has allotted by way of bonus issue to its
sharcholdlers shares in the ratio of 1:125 on 06 July 2022. '

38, Previous year's figures have been regrouped / reclassified pertaining to security deposit T 89 frem loun to other financias] assets and wnbilled ¥ 87 from other financials asset
to trade receivable to confirm with amendment in Schedule 111 to the Conpanies Act' 2013, issued by Ministry of Corporate Affaivs vide notification dated 24 March 2021.
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